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THE WwEERK. 


A larger volume of business is being transacted than at 
this time last year, although conditions in 1906 were most 
tavorable, and there is now the handicap of almost prohibi- 
tive rates for commercial paper. Many contemplated 
undertakings await more normal financial conditions, and 
securities have fallen to the lowest point since 1904, but 
general business throughout the country makes fairly good 
progress. Retailers report a very brisk movement of 
seasonable merchandise, and jobbers continue to forward 
supplementary consignments, but reports of collections are 
irregular. In agricultural districts the marketing of the 
crops at high prices makes payments satisfactory, but at 
many eastern centers there is complaint of delay in settle- 
ments. Grain prices attained abnormally high figures 
without checking exports, which should be reflected in a 
much better foreign trade balance for October than in 
recent preceding months. Several strikes are still retard- 
ing progress, and some machinery is idle at woolen mills, 
but most industrial plants are well occupied and are assured 
of continued activity up to the end of the year at least. 
Railway earnings in September were 11.1 per cent. larger 
than in 1906, and foreign commerce at this port for the 
latest week showed a gain of $587,181 in exports and a loss 
of $2,114,735 in imports. Rates of exchange have ruled 
unseasonably high, arousing talk of possible gold exports, 
but the money market is also at an unusual position. Bank 
exchanges at New York for the week were 21.3 per cent. 
lower than in the same week last year, but at other leading 
cities there was an average gain of 2.8 per cent. 

Consumers anticipate more attractive terms in the pig 
iron market and consequently defer the placing of orders, 
but most furnaces are still sold up to the end of the year, so 
that few concessions are offered. It is evident that there 
is no fear of overproduction, as the number of furnaces in 
blast increased on October 1, including two new stacks. 
According to statistics compiled by the Iron Age, the weekly 
output had increased to 511,397 tons at the beginning of this 
month, against 507,768 tons on September 1 and 469,665 
tons on October 1, 1906. Production in September was 





2,183,487 tons, a slight decrease as compared with the 
2,250,410 tons in the preceding month, which is less than 
the difference due to the fact that there was one more day 
in August. In some divisions of the steel market there is 
an increase in volume of new business, but other plants find 
much delay in the placing of contracts, although a consider- 
able tonnage is under consideration. Low bids by European 
works have secured some export orders for pipe that were 
expected to come here, aad no announcement has been made 
of the change in rail specifications. It is hoped that some 
action will be taken at the conference next Tuesday. Mean- 
while the only large orders are for light rails suitable for 
traction lines. Further declines have occurred in tin and 
copper, domestic consumers showing little interest. 

Cotton mills continue well occupied, but the only new 
business reported in cotton goods is for spot or nearby de- 
livery. Yet the millsmake no concessions in order to stimu- 
late trade, and some are so backward in making shipments 
that cancellations are reported. These are exceptional 
cases, most buyers accepting the best deliveries that can be 
secured, and advices from western jobbers indicate that no 
burdensome supplies exist in any position. There is still 
much idle machinery at woolen mills, men’s wear products 
being the most uficertain section, while the status of the 
worsted manufacturer, is practically determined. Staple 
and fancy worsteds are well sold and there is little fear of 
reduced time at the mills during the balance of the season. 
On the other hand, conditions are most unsatisfactory for 
wool goods, and whenever it is possible machinery is diverted 
to worsteds. It is not believed that this element will be of 
sufficient weight to cause over-abundance of worateds. 

New England shoe factories benefited by the strike at St. 
Louis, which sent many orders to the East, but shipments 
through Boston still compare unfavorably with the same 
week last year. Nevertheless, eastern manufacturers ex- 
press more confidence as to the future, liberal orders being 
expected because jobbers’ supplies are believed to be low. 
Wholesalers operate cautiously on account of fairly good 
stocks on the shelves of country retail stores, but there is 
little expectation of lower prices. In the leather market 
the chief demand is for heavy sole, tanners holding these 
varieties at firm quotations Several large sales of belting 
butts are recorded, and better reports are received regard- 
ing glazed kid. Hides are still active, although sales were 
not equal to last week’s large total. Native steers lead in 
strength, September hides rising another fraction. Foreign 
dry hides declined to a point at which large sales were 
effected, and the local market is no longer depressed by 
burdensome stocks. 

Wheat was lifted tar above all pravious high records for 
the year by increasing evidence of foreign needs and smaller 
official figures of the domestic crop. Cables indicated great 
strength abroad, orders for export continuing in the face of 
prices 33 cents a bushel higher than at this date last year. 
The position of quotations must have warrant in scarcity, 
or exports for the week would not amount to 4,078,586 
bushels, flour included, against 2,417,998 a year ago, and 
1,453,346 in 1905. There is complaint at some flour mills of 
the small receipts of raw material, yet arrivals at primary 
markets for the week were 6,167,435 bushels, against 
6,915,576 last year. Corn also rose sharply when the Depart- 
ment made a slight reduction in estimate, but there is still 
prospect of a crop much above the average. Western re- 
ceipts of 5,103,397 bushels of corn compare favorably with 
the 3,237,033 in the same week last year, but Atlantic 
coast exports were only 363,318 bushels against 897,246 in 
1906. 

Liabilities of commercial failures thus far reported for 
October amounted to $2,675,343, of which $1,152,473 were 
in manufacturing, $1,413,419 in trading and $109,451 in 
other commercial lines. Failures this week numbered 243 
in the United States against 217 last year, and 21 in Canada 
compared with 28 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston. —Retailers report a steady demand for season- 
able merchandise, and there is a wide distribution of dry 
goods and clothing. Jobbers also are having a fairly good 
trade with dry goods houses, noting a heavy demand for 
printed napped goods; holiday novelties are attracting 
more attention At first hands cotton goods are quiet, 
buyers holding oft on plain fabrics in the belief that lower 
prices will come, but the mills are busy and not forcing 
business. Men’s wear worsted goods are meeting with a 
steady demand on re-orders, and rather more duplicate 
orders for woolens are coming in. The raw wool situation. 
is strengthened by late heavy transactions and the upward 
tendency of foreign markets. The pig iron market is quiet, 
last week’s spurt having been but temporary; owing toa 
falling off in the demand for finished goods, New England 
consumers find that their stocks of pig iron are sufficient to 
meet current needs. An active retail demand for anthracite 
coal is reported. Coal freight rates are somewhat easier. 
Lumber dealers report no important increase in the demand. 
Painter’s supplies and building materials are in sea3onable 
demand. The paper market is quiet, buyers operating 
cautiously. Flour is 15 to 49 cents higher, and the demand 
has fallen off, but a large business was previously done by 
the mills. All dairy products are firm and not overplentiful. 
Export business in wheat and flour is fair, but coarse grains 
are slow. Grain bookings this week to the United King- 
dom include 289,444 bushels wheat and 33,000 corn. Money 
supplies are freer at 4 to 5 per cent. on call and 6 to7 per 
cent. on time loans. 

Portiand, Me.—Trade continues in healthy condition, 
and the demand in nearly all lines is good. There is a 
slight falling oft in orders at shoe factories as compared with 
the same time last year, though nearly all are fully em- 
ployed. Lumber, hardware and kindred lines are selling 
well. A scarcity of money interferes with large operators, 
but collections are satisfactory. 

Philadelphia.—The wool market shows more activity, 
manufacturers operating more freely, and quotations con 
tinue firm. Leather is firm and there isa scarcity of heavy 
leather used by shoe manufacturers and for findings, but 
other lines are selling well. Glazed kid shows some im- 
provement, and sales have been in large quantities and 
selections, but manufacturers continue to produce con- 
servatively. Shoe jobbers report moderate sales and fair 
collections, but retailers are buying four immediate wants 
only. Wholesale millinery houses report a good trade, and 
the season’s sales will exceed last fall. Manufacturers and 
wholesalers of drugs and chemicals are doing an average 
volume of business and prices are firm. Manufacturers 
and jobbers of paper report a good business, with prices 
firm; mills are still somewhat behind in shipments. 

The demand for iron and steel shows a slight falling off, 
but business continues of fair volume; large consumers are 
busy, with good orders on hand. The demand for finished 
material is not as brisk as heretofore. Trade in anthracite 
and bituminous coal continues active and prices are steady, 
with fair collections The electrical trade is well employed 
and dealers in stoves report a good business. Ths demand 
for lumber from wholesale houses and manufacturers is 
noticeably less than for the same period of last year, but 
prices in most lines are well maintained. The building 
trade contimues active and there is considerable new work 
in the estimating rooms. Business in brick and cement 
continues good and prices are high. Manufacturers of 
paints and dealers in painters’ supplies report an active 
demand, and the volume of business exceeds last year. 
Manufacturers and jobbers of wallpaper note an increase in 
orders, but pricesare low. Domestic leaf tobacco is selling 
in moderate amounts, but Sumatra and Havana are moving 
only in small lots; prices continue high. The large cigar 
manufacturers continue fairly active. Theprice of spirits 





is advancing and whiskeys are higher at wholesale. In the 
money market rates rule at 6 per cent. for call and time 
loans, the latter, however, not being freely offered. 

Pittsburg.—The volume of business in dry goods con- 
tinues large, retail merchants having been liberal buyers, 
and prices are well maintained. The demand for groceries 
is fair, but produce is very irregular. Receipts are not as 
heavy as a few weeks ago, and the demand is not urgent. 
There is a fair demand for lumber, and prices are fairly 
well held. Hardware jobbers report a seasonably active 
demand for fall and winter goods, but trade i3 not as active 
asa yearago. The window glass situation shows improve- 
ment; the demand is irregular and prices unsettled. The 
coal market is active, and shipments by rail are heavy. 
Local river shippers moved about 2,500,000 tons of coal to 
southern markets during the week. Shipments of coal 
through Lock No. 4 during the month of September 
amounted to 16,369,000 bushels, as compared with 14,- 
610,000 bushels for the same month last year, and against 
19,763,000 bushels for August, which was the record month 
in the history of the coal business on the Monongahela 
River. 

Baltimore.—Business outlook for next season appears 
somewhat unsettled. Tightness of money tends to check 
activity in large improvements, and labor is not so well 
employed. Higher prices are demanded for many com- 
modities, but complaints of slow collections are almost 
universal, with no relief in monetary conditions, and banks 
are drawing in their lines more closely than for years. 
Clothing manufacturers are booking good orders for spring 
delivery, but the fall season has been affected by unfavor- 
able crop conditions; cancellations have been numerous. 
Lines of woolens that recently declined have reacted, and 
prices of material are tending higher. Wholesale business 
in dry goods and notions continues brisk. Hat jobbing 
sales have been very large, but money is coming in very 
slowly and the prospects for the coming season are not so 
good, many retailers having carried over stock this year on 
account of the cool spring. Trade in boots and shoes at 
wholesale is about normal. The outlook in lumber is fair, 
although values are somewhat weaker, and the demand has 
fallen off. Furniture factories report a slight improvement 
in their lines, and collections are better, with prices firm. 
Conditions in harness and saddlery are favorable, prices 
being stronger and indications point to a large spring busi- 
ness. 

Atlanta.—The movement of dry goods and furnisiing 
goods is of fair proportions, and trade in hats and shoes is 
improving, large orders fur spring having been received. 
The overall and shirt factories are well supptied with orders, 
though handicapped in some instances on account of ina- 
bility to secure raw material. There i3 a good demand for 
furniture, especially the better grades. Collections are 
considerably ahead of last year. The State Fair opened 
this week, and a good house trade is anticipated trom 
visiting buyers. The International Conference of Cotton 
Growers and Cotton Spinners bsgan here on Monday. The 
Convention of American Boiler Manufacturers and the 
National Convention of Rural Free Delivery Carriers are 
also in session, all having a large attendance. 

New Orleans.—The wholesale movement in groceries, 
dry goods, notions, shoes and clothing is good and retail 
trade shows improvement. Collections are coming in 
slowly, due to the disposition of the farmers to hold cotton 
for better prices. The movement of merchandise for export 
has been materially interfered with by a strike of longshore- 
men and crewmen. Receipts of rough rice continue of 


‘liberal proportions, the amounts received being 461,502 


sacks, against 348,447 last year. The market is rather quiet, 
both for rough and clean rice and somewhat easier for low 
and medium grades. Small amounts of new molasses are 
being received and are bringing good prices. Sugar is in 
fair demand and the market firm. 
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Memphis. —Jobbers of dry goods, boots and shoes, hats 
and clothing report a heavy business. The movement of 
groceries and provisions is unusually good. The car 
shortage is interfering with staple products to some extent. 
Retail trade is fair and some improvement is noted in col- 
lections. 

Louisviile.—Dry goods sales are ahead of last year and 
clothing houses are sendinz men out for spring orders; col- 
lections are coming in well. The grocery trade is excellent. 
The miilinery business equals last year. Stoves and hard- 
ware are selling well. Leather, saddlery and harness deal- 
ers report a satisfactory trade. Grain business is good, but 
the scarcity of cars interferes somewhat with shipments. 
The shoe trade is up to the average. 

Cincinnati. —Retail trade is very fair. Pig iron is dull 
and the volume of business small, being composed of small 
lots for delivery this year, but prices are firm. There isa 
fair movement in whiskey at wholesale, and the market 
continues strong. The provision market is very active, and 
prices are hizher. The flour market continues quiet, but 
prices are strong in sympathy with the firmness of wheat. 
Wholesale dry goods are very strong, with a few fabrics 
advanced in price and the movement exceptionally active. 
Jobbing houses report a fair attendance of retailers, but 
most of the business comes from orders sent in by traveling 
salesmen. Besides the demand for fall and winter goods, 
orders have been considerable for spring styles for future 
delivery. Manufacturers of ladies’s suits and cloaks are 
busy on winter orders. Shoe dealers report fair business, 
but collections are a little slow. 

Cleveland.—Retail fall trade continues good and b usi- 
ness with wholesale dry goods houses is active, the volume 
of sales for the season being largely in excess of a year ago. 
Jobbers of millinery have had a brisk trade. Manufacturers 
of women’s wear are very busy on fall and winter orders. 
Mills and furnaces are well supplied with orders and are 
operating fully on former contracts. The weather is favor- 
able and a large amount of construction work is being done. 
Building material is in good demand. 

Chicago. —Business generally reflects seasonable prog- 

ress, production in the leading industries equaling that of 
a year ago, while the distributive branches exhibit more 
extending activity. Aside from the quiet in new demands 
for rails and furnace output there are satisfactory contracts 
in structural steel, wire and pipe, and deliveries from the 
mills reach an enormous aggregate. Car builders are over- 
taking old orders, but the shipyards have increased their 
forces, and there is no diminution of operations in pig iron, 
forge and foundry work, and factories run steadily in imple- 
ments, machinery, heavy hardware, electric supplies, furni- 
ture and boots and shoes. Materials for building purposes 
are now upon a cost basis lower than during last spring, 
and producers have fewer orders ahead, but it is expected 
that a more brisk demand will develop when money is 
easier. Lumber receipts have been remarkably heavy this 
year and continue extended, but yard stocks here show 
little increase, and there is but slight pressure of offerings 
from the northern mills. Shoe manufacturers make satis- 
factory bookings for future deliveries, and this imparts 
increasing strength to the markets for hides and leather, 
shipments of tanned product being heavier to outside 
points. The packing industry is now employing more 
hands, there being some recovery from the recent decline 
in values. 

Weather conditions benefit the leading lines of general 
merchandise, and the buying at both wholesale and retail 
has seasonably expanded. The corn exposition and various 
other attractions have brought enormous crowds here from 
the interior. Heavy forwardings now tax shipping rooms, 

and the aggregate sales in the principal fall and winter 
staples compare favorably with those at this time last year. 
The markets for breadstuffs, provisions and live stock main- 
tain gratifying conditions, the demand having broadened 








considerably, and prices of the grains are at the highest 


level for the year. Marketings of products are heavy, 
indicating that agriculturists secure unusual profits. The 
total movement of grain at this port, 14,644,700 bushels, 
compares with 15,180,032 bushels last week and 8,286,183 
bushels in 1906. Compared with those of last year, increases 
appear in receipts 36.1 per cent. and shipments 171.8 per 
cent. Receipts of live stock were 330,705 head, against 
297,546 head last week and 360,389 head last year. Receipts 
of hides, 2,130,295 pounds, compare with 1,657,000 pounds 
last week, and 2,238,736 pounds a year ago. Lumber re- 
ceipts were 53,285,000 feet, against 58,684,000 feet last week 
and 48,779,000 feet a year ago. Ocher receipts increased 
over last year in wheat, corn, oats, rye, cheese, dressed 
beef, lard, seeds, butter, eggs and cattle, and decreased 
in flour, barley, broom corn, pork, wool, hogs and sheep. 
Money is somewhat easier, though the rate for choice com- 
mercial paper is still quoted at 6} per cent., but the general 
borrowing demand has eased off. Sales of local securities 
exhibit narrowed volume, compared with a year ago, and 
the ten active stocks show average decline this week of 30 
cents per share. New buildings, $1,225,800, compare with 
$2,180,900 last week and $942,750 a year ago. Real estate 
sales were $2,573,996, against $2,717,250 last week and 
$3,190,023 in 1906. 

St. Paul.—Distribution of fall merchandise continues 
active, and jobbing trade returns make a satisfactory show- 
ing, sales exceeding last year’s in dry goods, men’s wear, 
hats, furs and clothing. More business appears in millinery 
and women’s wear. The jewelry and notion trade reflects 
steady improvement. Footwear manufacturers continue 
busy on old contracts and report a good volume of new 
business. The demand for harness is less active, but the 
aggregate of sales about equals last year, and manufactur- 
ing departments operate well up to capacity. The wholie- 
sale drug and chemical market is fairly active and prices 
are firmly maintained. Groceries are in good demand, and 
an active, steady business is reported in builders’ supplies 
and hardware. Collections are satisfactory. 

Minneapolis.—All lines of seasonable merchandise 
continue very active. Jobbers report a larger volume of 
orders for spring delivery already closed than for some 
years. Threshing returns indicate about an average crop, 
but with the prevailing high prices the money returns will 
be much greater than any average year heretofore. Collec- 
tions are good, and the high prices for farm products have 
enabled country storekeepers to make collections unusually 
early. The lumber situation continues very active and 
strong, and high prices do not appear to have any effect on 
consumption. Shipments of lumber for the week were 
5,104,000 feet against 6,464,000 teet a year ago. 

St. Louis.— Mail o-ders for immediate delivery are quite 
numerous, particularly for dry goods, footwear, clothing and 
cloaks. Trade in groceries, drugs, hardware and wooden 
ware is active, and is very satisfactory in holiday goods. 
Manufacturing establishments are busy and have plenty of 
orders ahead. Collections are fair. The cash grain trade 
is hampered to a considerable extent by the car shortage. 
The future grain market is exceedingly active at advances 
of l4c. to 2$c. Flour exporters and domestic buyers operated 
freely at an advance of 1l5c. per barrel. Spot cotton is in 
good demand and in light supply. Pig lead is dull at steady 
prices. Pig spelter has advanced 10c. per 100 pounds. The 
quality of the lumber offerings is not very good, and prices 
are firm on desirable stock. The demand for money con- 
tinues liberal, with rates firm at 6 to 7 per cent. on time 
loans. 

Kansas City.—Favorable weather has greatly stimulated 
retail trade. Carnival week kept most road men in the city 
and country buyers placed many house orders. Collections 
are good. Merchants in the Kansas City trade territory 
are not overstocked, so that filling in orders are numerous. 
Crop conditions are excellent throughout a great portion of 
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the Southwest and the outlook is very encouraging. The 
domestic flour trade is good and considerable export busi- 
ness is being booked for November shipment. Kansas City 
mills produced 47,300 barrels of flour the past week as com- 
pared with 42,500 barrels the same week last year. Wheat 
is higher at $1 033. Futures were also active. Corn and 
oats sold higher. The supply of cattle is fairly liberal and 
best grades closed the week steady. Hogs were higher and 
bestlambs steady. Money continuesfirm and well employed. 

Denver.—Business conditions are good, and prospects 
for fall trade are encouraging. Steady gains are noted in 
dry goods, groceries and staple articles. A good wheat 
crop is reported, but the fruit crop is smaller than in former 
years. Collections are satisfactory. 

Portiand, Ore.— Wholesale and retail trade continues 
of satisfactory volume. Wheat selling is actively under 
way in all parts of the Northwest, but buyers’ operations in 
some quarters are still restricted by the shortage of cars. 
The Oriental demand for flour is not up to expectations, but 
European orders for wheat tax the facilities of exporters to 
make shipments. The advance in freight rates to the 
United Kingdom to 35 shillings, from 27 shillings, 6 pence, 
at the opening of the season, has prevented farmers from 
receiving the full benefit of the advance in European wheat 
prices. Exports of wheat in September amounted 597,526 
bushels, and of flour 164,236 barrels. The lumber move- 
ment was double that of the preceding month, foreign ship- 
ments being 4,522,061 feet and domestic shipments 4,500,000 
feet. The total value of wheat, flour and lumber exports 
from Portland in September was $1,400,932. Engagements 
already made indicate a still heavier movement in October. 
The hop trade has become active, though the foreign de- 
mand has not yet developed; the market is strong, having 
advanced to 10 cents from the opening price of 7} cents. 
The most profitable prune crop Oregon has produced in a 
dozen years has just been harvested, the output being 
valued at $500,000. Packers complain of inability to make 
prompt shipments because of scarcity of cars. 





Trade Oonditions in Oanada. 


Monutreal.—The volume of wholesale trade continues 
good, but caution is shown in some quarters, and many 
northwestern jobbers of boots and shoes and dry goods are 
placing orders conservatively ; in some cases they are carry- 
ing over fair sized stocks. The failure of the hay crop in 
eastern and in some parts of western Ontario will affect 
trade with farmers. Building operations continue to be 
actively prosecuted, and there is continued brisk demand 
for all kinds of structural material. Pig iron is firm at last 
week’s quotations, and bar iron and nails are steady at 
$2.15 to $2.20 and $2.50, respectively. Leather is quiet, but 
prices continue fairly steady, notwithstanding the late 
decline in hides, manufacturers’ No. 2 sole selling at 24 
cents, and best wertern splits at 27 cents. Heavy sole is 
in demand for export. Hides still rule easy, but the con- 
siderable stocks in store show gradual reduction. Strin- 
gency in money compels a number of hitherto cash buyers 
to ask for time. 

Toronto.—Wholesale trade is fairly good, sorting up 
business in dry goods being stimulated by seasonable 
weather. Considerable caution is exercised in placing 
orders, and high prices tend to restrict business. Hardware 
is in satisfactory demand, but building material is slower. 
Wheat is active and the price is high. 





Raw and Refined Sugar.—Supplies and offerings of raw 
grades are not excessive and there is no pressure to secure business at 
the expense of values. Hence the market holds firm, although the 
volume of business is small. Some increase is noted in shipments from 


Cuba, but the stock there is still 52,500 tons. There was nothing in 
cables from Europe to affect this market, quotations ranging within 
very narrow limits. Little interest was shown in the market for refined 
grades, and only a moderate number of withdrawals on outstanding 
contracts. 


BANK EXCHANGES. 


Bank clearings are still reduced in volume compared with 
both preceding years, owing to heavy losses in New York, 
Boston, Philadelphia and New Orleans, due to smaller Wall 
Street transactions, lower security values, and lateness of 
cotton crop; with these exceptions there is an increase, 
total bank exchanges this week at all leading cities in the 
United States outside New York City being $864,470,423, 
2.8 per cent. larger than last year and 7.0 per cent. over the 
corresponding week two years ago. The gain would be 
greater if Boston, Philadelphia and New Orleans were also 
omitted,as many of the leading Western cities report heavy 
bank settlements, the aggregate being large at Chicago, 
Minneapolis, St. Louis and Kansas City; there is also a 
considerable gain at Louisville, and Cincinnati and Cleve- 
land show heavier transactions than heretofore repo: ted 
at this season, and the increase reported at Baltimore 
denotes activity there. Figures for the week and average 
daily bank exchanges for the year to date are compared 
below for three years: 



































Week, Week, Per Week, Per 
Oct.10,1907. Oct.11,1906. Cent Oct. 12,1905. Cent. 
--- $144,064.311 $174,518,561 —17.5 $161,354,561 —10.7 
- 129,916,037 136.102,796 — 4.5 142,375,303 — 8.8 
32,311,715 28,997,661 +13.2 26,961,565 +21.7 
50,000,359 46,874,645 + 6.7 51,154,646 + 2.2 
25,787,450 24, 331,000 + 5.8 24,383,500 + 5.8 
17,156,157 16,951,923 + 1.2 Li 5.744, 741 + 9.6 
249,369,070 217,355,25 9 +14.7 209,518,304 419.0 
32,366,807 27,082,522 +19.5 25,990, 73 +24.5 

67,673,468 59,238,194 414.2 60" 395,255 412.1 
39,866,734 28,893,122 438.0 27,297 666 +45.8 
13,470,869 12,171,613 410.7 10,802,610 +24.7 
17,694,380 24,752,797 —28.5 15,870,912 +11.5 
44,293,066 43,681,045 -+ 1.4 36,257,021 +22.2 
, SEES. “$864,470,423 $841,001,138 + 28 $808,106,432 + 70 
New York ...... 1,579,994,255 2,008,596,543 —213  1,795,855,844 —10.2 
Total all.... $2,444,464,678 $2,849,597, 681 —14.2 $2,603,962,276 — 61 

Average daily: 

Oct. to date. .... $445,279, 000 $503,835,000 —11.6 $458,090,000 — 2.8 
September — 392,250,000 479.6 97,000 —13,1 398,361 ,000 — 1.4 
August.......... 335, 377,000 449,986,000 —14.4 371,651,000 + 3.7 
( a ae 28,590 000 425,723,000 + 0.7 398,705,000 + 7.5 
2d Quarter _.... 23,285,000 457,830,000 — 76 430,507,000 — 1.7 
lst Quarter..... 512" 976,000 515.398.0000 — 0.3 444,098,000 +155 








THE MONEY MARKET. 


Financial conditions are not perceptibly altered, except 
that the call money market has ruled somewhat easier in 
response to the return of October dividends and municipal 
tax payments tothe banks. With the quarterly settlements 
largely concluded and no increase in Wall Street demand, 
money that can be quickly realized is a little more abundant 
and easier. But on commitments running into the unknown 
future there is no disposition to easier rates, lenders being 
especially cautious regarding commercial loans that cannot 
be liquidated readily. This is natural in view of the low 
position of reserves in the associated banks and the steady 
drain to the interior for crop moving. It is agreed that 
funds will soon begin to come back from the West and 
South, and in the meantime the Treasury is relieving the 
situation by increasing deposits of public funds with the 
national banks, but the scarcity is still the only feature of 
importance, curbing activity in all financial and commercial 
departments. Loans for six months are made at six per 
cent. on Stock Exchange collateral that can be promptly 
marketed, and this is better than has sometimes been the 
case of late, but the fact remains that 6 per cent. is the legal 
maximum and a few years ago would have occasioned com- 
ment. The business world is more concerned by the fact 
that commercial paper is practically unsalable, even at 74 
per cent. or higher. This is due to the fact that this class 
of security has not a constant market in which lenders 
could realize in case of sudden need, and also because of 
several very large failures recently in some of the mer- 
cantile lines of trade. The result will be beneficial in 
establishing business on a much stronger basis, but mean- 
while partly finished undertakings are retarded for lack of 
funds, and many contemplated operations do not start. 
Money in circulation rose during September and specula- 
tion decreased, but the local banks now encounter a demand 
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from the crop regions that must be met, and special condi- 
tions in the exchange market do not promise the seasonable 
aid fron abroad that might be expected under normal 


conditions. On the contrary, fluctuations of exchange 
promise that exports of gold are more likely than imports, 
southern bills being held back for special reasons, possibly to 
check speculation. Many banks are now taking advantage 
of the offer of the Secretary of the Treasury, substituting 
other security fur Government bonds no ¥ déposited against 
public funds in order to issue bank notes against the bonds. 

As to bank note circulation, it may be legally increased 
about $344,000,000, bus it is well known that the govern- 
ment bonds fur security are not available. There is still a 
large demand for small notes, Treasury facilities for printing 
and issue being inadequate to meet requirements. 

Call money ruled quiet and fairly steady at 3 to 6 per 
cent., most bi3siaess basing transacted at 5 percent. Time 
money was higher at 6 to 7 per cent., according to 
maturity and collateral. There is scarcely any local de- 
mand for conmercial papar, a few very choice names being 
sold at 7 per cent., but as a rule it is difficult ts borrow 
money in mercaatile channels at less than 74 per cent., and 
many quotations are recorded at still higher rates. 

FOREIGN EXCHANGE. 

Further strength appeared in qu tations of foreign ex- 
change when the week opened, although cotton bills were 
decidedly more abundant. [he large speculative short 
account is a supporting factor of great potency, and prepa- 
ration for the London settlement supplied a demand for 
remittaice that also tended to harden quotations. Some 
selling of securities for foreign account and the usual pres- 
sure for remittance just before the sailing of a fast steamer 
carried quotations of exchange, especially continental, to a 
point that revived talk of gold exports. This is hardly 


probable, however, because it is believed that commercial 
bills from the South are being held back for the purpose of 
exerting pressure against the short account in exchange, 
and, that when that factor is eliminated, conditions will 
become normal. Closing rates each day were as follows : 


Sat. Mon Tues, Wed. Thar Fri 
Sterling, 60 days........ 4.82% 4.82% 4.82% 4.824 482% 482% 
Sterling, sight........... 4.85% 4.85% 4.85% 4.86's 4.85% 4.857% 
Sterling, cables.......... 4.8643 4.86 4.86% 4.86% 4.865 4.86% 
Berlin, i \ pod ediceaaes=. . *917% 94 4 947%, 947% 947% 

*5.171g *5.16% *5.16% 5.16% 5.16% 5.16% 





aria, sight 
* Less 1-16 per cent. 
DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 5 cents dis- 
count; Boston, 5 cents discount; New Orleans, commer- 
cial, $1.35 discount, bank $1 premium ; Savannah, buying at 
50 cents discount, selling at 75 cents premium; Cincinnati, 
12} cents premium; San Francisco, sight 5 cents premium, 
telegraphic 10 cents premium; Charleston, buying at 50 
cents discount, selling at 1-10 cent premium; St. Louis, 15 
cents premium bid ; Minneapolis, 20 cents premium. 

SILVER BULLION. 

British exports of silver buliion up to September 26, accord- 
ing to Pixley & Abell, were £9,601,104, against £12, 883,513 
last year. India received £8,975,154 and the Straits 
£625,950. Last year £12,451,063 went to India, £430,700 
to China and £1,750 to the Straits. Not since March, 1906, 
has the price of silver bullion fallen as low as this week, and 
the depression of the market aroused much interest. The only 
explanation that received any credence was that poor crop 


prospects in India pro nised a light demand, as one of the 
chief sources of silver distribution was the currency require - 
ments to pay farmers in India. In three fourths of the year, 
British exports thiter were about $2,590,000 less than in 


1906, and little further demand is expected this year. Daily 
closing quotations were as follows: 

Mon. Tues. Wed. Thurs. Fri 
London prices......... 30.44a. 30.124. 30,001. 29.944. 29.374. 29.194 
Now York prices... 66.00c. 65.250. 65.00. 64.87c. 63.620, 63.25¢ 


FOREIGN FINANCES. 

A decrease of £1,855,473 in gold holdings by the Bank of 
England was partly offset by a reduction of £1,163,000 in 
loans, but the proportion of reserve to liability declined to 
46.51 per cent., against 48 86 per cent. last week, and 51 per 
cent. two weeks ago. 


The Bank of France lost 2,500,000 





frances in gold, and increased loans 263,300,000 frances. 
Liquidation of securities by Amsterdam was a foreign 
feature of much potency, and the approaching maturity of 
Pennsylvania Railroad notes also advanced rates of New 
York exchange on London and the continent until the 
possibility of gold shipments was suggested. Call money 
at London ruled at 2} to 2% per cent., and term loans cost 
44 per cent. At Paris the open marke’ quotation was 33, 
and at Berlin 44 per cent. prevailed. 
FEDERAL FINANCES. 

Che lacesi statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Oct. 10. 1907. Oct. 3, 1907. - Oct. 11, 1906. 
Gold owned.................. $131,590.904 $131,790,332 $152,397 ,656 
Silver owned .... - 17,438,620 19,788,316 5,371,481 





Scarcely any alteration appears in the net holdings of 
gold in the Treasury, but silver stocks decreased consider- 
ably during the past week. A further gain in gross gold 
carried the total to within $3,500,000 of the highest point 
on record, established at the close of last April. There was 
a substantial increase in the available cast balance to 
$242 071,857, and deposits in national banks rose to $161,- 
217,276, exclusive of $13,075,877 to the credit of disbursing 
officers. For the month thus far on regular operations re- 
ceipts have exceeded expenditures by $1,228,534, reducing 
the deficit for the fiscal year to $3,190,729. 

MONEY IN CIRCULATION. 

Official figures compiled by the Treasury D :partment in- 
dicate that the total amount of money in circulation on 
October 1 had increased to $2,805,854,374 from $2 789,201,620 
&@ month previous, and the amount per capita rose to $32.46, 
despite an estimated increase in population to 86,429,000. 
The chief gain during September was over $12,000,000 in 
gold certificates, while the only decrease was about $2,750, - 
000 in national bank notes. Moderate gains occurred in 
gold coin, standard silver dollars, silver certificates and 
subsidiary silver. Including money in the Treasury the total 
stock in the country rose to $3,134,688,449, against $3,123,- 
056,673. The increase was in gold, of which the total stock 
in the country is $1,482,969,710. 


NEW YORK BANK AVERAGES. 

Last Saturday’s exhibit of the associated banks was poor, 
but not nearly as weak as anticipated because of an un- 
expected contraction of loans. Doubtless all changes in the 
statement were affected by the quarterly settlements which 
always make the first report of the new month more than 
ordinarily difficult to prognosticate. The loss in cash was 
much above predictions, presumably on account of transfers 
South for moving cotton that were not made public. Deposits 
reflect with exceptional fidelity the contraction of loans 
and loss of cash, so that the reserve legally required was 
reduced over $4,500,000. As specie and legal tenders fell 
oft about $3,000,000 more than that sum, the surplus was 
almost wiped out, and now stands at the lowest point for — 
the season since 1902. Ten national banks reported less 
than the legal reserve, and eleven other institutions were 
below the limit. United States deposits again rose about 
$1,000,000 to $32,514,900. The statement in detail compares 
with earlier dates as follows: 











Week’s Oct. 5, 1907. Oct. 6, 1906 
LOQNS...cccc--ccoe DOC. $11,283,600 $1,089,068,400 $1,052,231,200 
Deposits.......... Dec. 18,490,100 1,036,703,300 1,031,338,700 
a pee igeeend Inc, 50, ‘657.300 45,749,2 

otnianecbones 591.200 192,218,700 192.084, 

Des ‘tenders Dec. 029,900 69,607,200 75,173,800 
Total cash........ Dec. $7,621,100 $261 .823.900 $267 ,257,800 
Surplus reserve.. Dec. $2,998,500 2,618,075 9,423,125 


Non-member banks that clear t.rough members of the 
New York Clearing House Association report loans $114,- 
765,900, an expansion of $759,500; deposits $120 925,890, 
an increase of $1,627,500; deficit below 25 per cent. cash to 
total deposits $1, 540, 250, a decrease of $1,196,025. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $38,265, exports 
$1,255,641; gold imports $107,839, exports $10,000. Since 
January 1: Silver imports $2,294,423, exports $40,942,804 ; 
gold imports $8,051,741, exports $32,069,422. 
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Report of BanK Clearings for September. 





















Bank clearings in September, according to reports to 
R. G. Duw & Co., show that settlements through the banks 
on commercial account were quite as heavy as in preceding 
years, total bank exchanges for the month at all cities in 
the United States outside New York City being $4,510,825, - 
786, 7.6 per cent. larger than a year ago and 11.9 per cent. 
in excess of September, 1905, both very active years. There 
was a heavy decrease at New York City, due to the much 
smaller volume of security trading this year and the much 
lower security values prevailing; also a small loss at Boston 
and Philadelphia, in part attributable to the same cause, 
but at most other cities there is a considerable increase, 
especially at cities in the West, the South and the South- 
west. The improvement at South Atlantic points noted in 
August shows further advance in September, and in the 
Middle South and Southwest gains appear where there were 
formerly losses. The growth at the West is uninterrupted, 
exchanges at many cities exceeding any preceding Septem- 
ber. There is a small increase at Pacific Coast cities in 
spite of the continued loss 


fall expansion of trade despite the depression in the secur- 
ity markets. The loss at New England points is almost 
wholly due to the decrease at Boston, where lower security 
values and a smaller volume of security trading would re- 
duce bank clearings materially. There are, however, small 
losses at Providence and Hartford. Several important 
manufacturing cities report increases, notably Springfield, 
Worcester, Fall River, New Bedford and Lowell. In the 
Middle Atlantic States the small loss at Philadelphia in 
some measure reflects the lower security values and the re- 
duced volume of security trading. Pittsburg reports a gain 
reflecting the activity in iron, at least on old contracts, and 
while payments are somewhat slow it is improbable that 
this affects bank clearings materially. There is a small 
gain at Reading and most of the other Pennsylvania cities, 
notably Scran:on, Wilkes Barre, Erie Buffalo, Syzacuse and 
Wheeling. There is further improvement in September in 
the South Atlantic States. Baltimore reports a gain and 
there is a considerable increase in exchanges at Richmond, 
Norfolk, Charleston, At- 


































































































































































































































































































































t San F i As j Sg $637,; 378,05 59 $680 5810 ' PEs $6 58 368,54 ¥3. lanta, S h,A t 
at San Francisco. 8 in- . England. $637,378,05 80,581,034 — 6. 658,368,508 — 3.: an avanna ugusta 
; Middle. ..... 855,750,047 881,609,278 — 2.9 859,176,054 — 0.4 » + ASG , 
dicated by the average So. Atlantic. 236,651,219 211,732,438 +113 221,043,414 + 7.1 Macon and Jacksonville, 
J Southern .. 536,747,836 484,293,620 +10.8 619,578 +17.3 : ; 
daily figures for the year Cent'l West. 1,427, 7,903,881 1,226,356,323 +4 1,201,084,178 133 denoting activity at these 
° ere ; é 362,945,. Q . “ e 
to date, September, while Pacifie 362, 073,407 355,896,533 + 1.7 298,124,028 +21.5 important centers. Inthe 
showing a loss compared Total.... $4,510,825,786 $4,193.404,624 + 7.6 $4,932,934,739 +411.9 Middle South there is now 
; : N. Y. City 6.030,228,747 8,313, 331 946 - 27.5  6,859,459,377 —12.1 ; : : 
with both preceding years, ne peererc. ser ese ae very little irregularity on 
ei «eeeeeece ’ : v ry : wa eee . ’ ry r) — 3.‘ 
due almost wholly to the Average daily : account of the backward- 
heavy decrease at New September.. $439,211,000 —15.7 + 0.8 of cotton. At most 
y ; August ..... 427,072,000 —12.3 + 5.7 wane ; ee 
York City, shows nearly Jaly......... 474,978,000 +19 t a2 of the leading cities, espe- 
_ oeee- s- ’ = . . ° ° 
as large a gainover August May ........ 475,907,000 — 85 + 25 cially in the Southwest, 
as last year or year before, DE csisinnn 565,829,000 417.5 +21.6 there is evidence of renew- 
: February... 535,291,000 — 5.5 +106 aie * : 
clearly indicating the usual January..... 577,031,000 — 8.1 +21.8 ed activity. St. Louis re- 
SEPTEMBER. 190€ P. C. P. C. P. C. Pp. G 
ea adinie $602,276,108 — 7.7 — 4.0 +186 +19.2 
te 7,151,705 411.1 419.1 +10.0 +20.0 
orcester ..... 5,732,003 + 8.9 + 2.9 +11.3 1303 
Fall River ..... 3,142,043 416.0 $18.5 +17.6 20.7 
New Bedford 2,828,836 +243 +21.9 +22.8 +38.9 
Lowell ......... 1,924,398 + 5.1 +16.1 + 93 +15.0 
Holyoke. ....... 1,981,089 + 1.2 + 68 +11.0 +15.2 
Providence. .... 26,007,800 — 0.9 — 5.6 + 3.2 + 68 
Portiand, Me 7,189.728 +21.6 +14.3 +13.9 + 4.8 
Hartford ....... 13,671,171 — 86 — 4.1 +51.1 +41.0 
New Haven.... 9,175,703 + 6.7 + 3.2 + 8.0 149.9 
namnems + 4. 
New England 9$$37,378,059  $680,581,084 — 6.3  $%658,368,508 — 3.2 +128 — 0.8 
+ O. + 3. 
P. ©. 1905. PC. t 30 ie 1 
— 5.7 $562,387,733 —'3.4 7 2 re 
+34 194861147 + 3.0 +3 +55 
+ 83 7,318,239 +20.4 Ties T3561 
+13 4'674:299 +414.7 iit 59 
+10.0 :295,309 +10.3 tio toes 
+17.5 2'111519 437.3 Tes +31 
+14.2 2,012,993 +22.0 Het t33's 
~~ ka 1/843;113 +13.6 t35°9 1529 
— 0.6 1,128,207 — 0.8 Tes 5 hl 
$13.2 27,768,443 +20.7 T3538 > 99 
— 6.9 9,027,384 +14.6 Tita ton'9 
—14.0 922,857 —10.8 {333 Tats 
33.3 6,552,374 4 , 
T"84 "933°000 + 3-7 + 3.6 + 8.3 
to3°8 4,701,463 +9:5 _—«Cent’l:_ West. $1.427,903,881 $1,226,356,323 +164 $1,201,064,179 +188 
750,04 609. a te SEPTEMBER, 1907. 1906. P.C 1905. P.O. 
$895,750,047 — $881,609.278 — 2.9  $859,176,054 — 0.4  srinneapolis... $100,483,694  $80.910,924 +34.5 $82,464,890 421.9 
St. Paul........ 38,690,116 34,169,914 413.2 28,954,699 +33.6 
1907. 1906. P. C 1905. P.C. Des Moines... 13,245,952 10,942,521 +21.1 10,708,950 +423.7 
$112,529,326 ones, 135,860 4+ 8.1 $105,215,972 + 7.0 Sioux City eon 7,775,421 512.776 + 3.5 6,803,440 414.3 
22,231,867 19,287,902 +15.3 18, 7,362 +18.3 Daven 5.191.064 4,218,494 +23.1 3,844.843 +433.6 
25,144,700 22,500.09 411.7 19,170, +31.2 Cedar hapida 2.621,181 2,209,658 +18.6 2.147.622 +22.1 
10,106,417 9,246,843 + 9.3 8,435, 367 +19.8 Kansas — 153,733 034 109,447,773 . +40 5 105,105,791 +46.3 
1,700,083 1,986,249 --14.4 eeeececescce  sccves St. Joseph. .... 22.365,396 18 580,355 +20.4 17,867,493 T35:3 
5,275,558 4,282,100 +23.2 5,994,778 —12.0 Omaha......... 50,243,232 38.985,524 +80.4 35,697,804 +42.4 
23,107,733 20,827,539 +10.9 26,638,449 —15.5 SN « \ osiens 1,740,309 1,262,723 +37.8 4,949 +76.7 
18,481,790 15,973,700 +15.7 15,990,577 +15.6 *Lincoln....... 4,976,456 Seen O88. >: Seeeenbe’ Shanks 
9,196,013 6,737,893 +36.5 1,232,056 —18.1  Wichita........ 5,334,384 4,833,743 +10.4 4,619,224 $15.5 
2, 87 2,560,097 +14.9 3,677,082 —20.0 peka, Fi eeciswe 4,733,741 3,642,778 +300 2,345.151 +101.9 
1,414,250 1,334,520 + 6.0 1,601,250 —11.7 #£=Denver........ 37,033,256 28,127,346 431.7 27,843,360 +33.0 
5,343,090 4,835,895 +10.5 4,300,384 +24.2 Col. Springs 3.024.448 2.472.512 +22.3 2,404,464 +25.7 
— ———- .———=  Pueblo......... 2,613.14 981,02 } 1,815,125 +44.0 
236,651,219 $211,722,438 +11.3 $221,043,414 + 7.1 “en Ae Peete 3092'898 L'392°417 t3h3 2,453,25: "65 
Sioux Falls. . 2,599,015 1,654,863 457.0 1,477,920 +75.9 
1907. 1906. P. C. 1905. P. C. - 124 2 
St. Louis....... $256,807,694  $226,951,515 +13.2 $218,363.189 $17.1 Western ..... $454,321,287  $352,945,3848 +28.7 $337,538,978 +4343 
New Orleans .. 87,957,325 65.487,414 + 3.8 57,831,531 +17.5 
gavin 49,567,507 48,447,756 + 2.3 46,376,030 + 6.9 SEPTEMBER. 1907. 1906. P. C. 1905. P. ©. 
Memphis ...... 14,541,916 12.796,025 +13.6 15175517 42 San Francisco. $169,804 814 $185,499,838 — 8.5  $163,249,696 + 4.0 
Nashville ...... 17,048,649 12,409,056 +37.4 11'872,130 443.6 Los Angeles... 48,424,135 4,043,517 — 1.4 40,939,220 + 6.1 
Chattanooga ... 6,217,680 4.951.958 +25.6 3'969'132 56.7 Seattle ......... 42,012,416 42) 834! O34 — 19 25,264,709 +668 
Knoxville ...... 6,852,212 5,937,153 415.4 5,198,899 +31.8  Portland....... 30,172,440 25,098.510 +20.2 20,920,492 +44.2 
= 7 rte 892 7,185,869 420.4 6,638,430 +30.3 Ete ee vues 20,658,327 16.879.580 +22.4 14,134,598 +462 
a 5,647,400 6,011,620 — 6.1 4,800,051 +17.7 Spo 27,490,809 18,740,506 +46.8 13.624.259 +101.8 
Houston. ....... 51.932°186 47,418,097 419.5 45,0%5.084 +15.2 Salt Lake City. 24.309,465 19,571,548 +24.2 16,309,404 +49.1 
Galveston ..... 29,127,000 29,431, — 1.0 27,402,500 + 63  Helena......... 4,201,001 3,228,007 +30.1 3,681,650 +14.1 
Fort Worth .... = 214,129 11,764,825 +29.6 10,133,056 +50.4 — ~~ 10,491,7°7 12, 309" 454 —18.0 oeeuustesech  aeeeee 
Beaumont...... 1,952,700 1,555,383 +25.5 1,383,596 441.1 *San Jose ...... 2,297,276 nT SGU, akendncsane {uaeube 
Little Rock .... 5.198.605 3,945,449 +31.5 * 3,390,433 +53.8 —— —— 
mee inten Pacific ....... $362,073,407  $355,896,483 + 1.7 $298,124,028 421.5 
Southern .... $536,747,886  $484,293,620 410.8  $457,619,.578 417.3 “Omitted from total. 
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ports a good gain; also Memphis, Nashville, Knoxville, 
Little Rock and most Texas cities. There is a small in- 
crease at New Orleans and Louisville, but a loss at Mobile. 
In the Central West bank clearings show further growth, 
with large gains at Chicago, Cincinnati, Cleveland, Detroit, 
Milwaukee and Indianapolis, showing that the movement 
in that section is well distributed. Some of the smaller 
cities extensively interested in manufacturing also report 
large gains, and compared with 1905 there is also an 
increase at nearly every city, with very large gains at 
some. In the Far West payments through the banks 


| 


have been far in excess of any preceding September. 
There are very large gains at most of the cities, especially 
at Minneapolis, St. Paul, Kansas City, Omaha, Denver, 
St. Joseph, Des Moines and Davenport, showing that 
the increase in trade is well distributed. Every city re- 
ports an increase. At Pacific Coast points there is an 
increase at most cities, especially those at the North, but 
San Francisco and Los Angeles again report small de- 
creases. The large gain at Portland, Spokane and Tacoma 
and other important centers reflect an active trade move- 
ment. 





Failures by Branches of Business. 





Insolvency statistics for the third quarter are presented 
herewith, classified by occupation and also according to 
magnitude. The returns for the month of September are 
also given separately as to branches of business, and the 
same classification of failures in the Dominion of Canada is 
made for the third quarter. Failures in the United States 
during the third quarter of 1907 show a very large increase 
in amount of liabilities as compared with the corresponding 
months of any year fur a decade, although the number of 
defaults was not nnusually Jarge. The financial pressure 
was felt keenly by a number of concerns engaged in manu- 
facture on a large scale. The growth of the country in 
recent years has called for a wide extension of facilities, 
and a number of firms financing operations with temporary 
loans found it most difficult to renew them when the season 
of stress appeared in the money market. In almost all 
of these large failures there was plenty of business in 
sight, and some have made good progress toward solvency 
under the management of receivers who reduced operations 
to more conservative limits. 

Liabilities show the most striking increaffe over last year’s 
figures for the third quarter in the manufacturing class, 
$26,099,309 comparing with $8,420,454. The difference is 
emphasized by the fact that not oaly are this year’s liabili- 
ties excepS ‘'iv large, but those of 1906 were much lower 





than in any recent year. While in many cases the increase 
was not of importance, the comparison with last year’s de- 
faulted indebtedness is unfavorable in every one of the 
manufacturing occupations covered by this compilation, 
with the single exception of the combined drug and paint 
industries. These were not separated prior to this year, 
but the total of both is just below the figure; of 1906. The 
most striking increase was about $8,000,000 in the class 
embracing lumber, carpenters, etc., in which the failures of 
several large speculative building operations are included. 
In machinery and tools there was a large increase, chiefly 
due to a single failure of a steel company, and in the un- 
finished branch of this industry there were also a few large 
failures, while the clothing class likewise provided an in- 
crease of over $1,000,000. As to number of failures in the 
general manufacturing division, there was an increase of 
about 20 per cent., 659 failures comparing with 541 in the 
same three months last year. Almost halfof this difference 
occurred in the building class, and increases of about 20 
each were reported in machinery and milling. 

Much less striking was the difference in the trading sec- 
tion, liabilities of $13,149,141 comparing with $10,409,900, 
and in no case was the amount of loss anything like the in- 
crease in the manufacturing class. Liabilities rose about 
$1,000,000 in hotels and restaurants and also io the miscel- 
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} 
NUMBER. | LIABILITIES. |AVERAGE 
MANUFACTURERS. " — 
1907. 1906. | 1905. | 1904. | 1903. 1907. 1906. 1905. 1904. 1903. | 190. 
Iron Foundries and Nails............ 15 5 9 16 13 $248, $2,615 278,525 | $1,153,33: 182,228 
Machinery and Tools «=o 53; 30; 41/ 35| 63 P75s'802 | oos'i2s| Sosoreso| “a’sazsio || * 8a’604 
Woolens, Carpets and Knit Goods.. 3 1 9 9 9 40,000 329,674 33,60 572,441 | 7,333 
Cottons, Lace and Hosiery........... 5 2 1 5 5 97,001 3. 719,165 138,691 | 75,800 
Lumber, Carpentersand Coopers..... 104 | 57 | 80 | 84 | 70 | 1,046,350 | 1,136,52 2,038,356 | 1,836,049 | 88,5 
Clothing and Millinery .............. | 79 88 91 121; 100) 798,232 | 994,747 1,085,333 64,261 | 27,732 
Hate, a loves and SED | ll x 11 13} 21} 100,167 | $4,1 122,706 387,839 11,004 
Paints and Oils... I 10 14 13; 19] 111,582; 159,114 80,682 200,786 ||  ga’455 
Printing and Engraving...........-.. 39 35 34 36 34 155,724 | 181,657 289,297 75 11,283 
Milling and Bakers ............---.-- ae 36 56; 50) 47/| 294,285 | 129,259 423,291 1,291,717 9,485 
Leather, Shoes and Harness......... |. A 16 15 25; 33] 242,419 | 83,174 343.026 ,008,0 16,785 
Liquors and Tobacco ............---- eG 15 28 29; 23) 76,664 | 399,917 316,868 457,241 24,437 
Glass, Earthenware and Bricks..... 25) 24° 17 16{ 21] 35,692 | 29, 714,301 1,139,128 17,146 
BTN cis cceteieedsdsassoss shuee 221; 214/ 208 184.267 | | 3,738,537 4,368,08% 2,449,834 9,985 20,911 
i i —— 
Total Manufacturing ..........' 659; 541) 614 636 | 725 | $26,099,309 | $8,420,454 $9,440,065 | $11,350,024 | $17,548,558 | $39,605 
| i 
TRADERS. | | | | | 
General Steves ....................... 221; 217; 289) 331 232 | $1,240,033 | $1,369,389 | $2,807,675 $1,197,977  $%7,A10 
Groceries, Meat and Fish............ 529! 513; 612| 634/ 433 | 1,634,980 1,642,098 2,252,869 1,860,487 | 3,279 
Hotels and Restaurants............. 127; 110; 115 145; 104 | 877,662 570,781 837,279 | 7 14,907 
uors and Tobacco............-.--. 191; 200; 267!) 290; 193) | 840.491 1,071,018 927,995 657,125 4,614 
Glo ening er Furnishing ASE LD 123; 123; 128] 165 155 | | 1,178,201 971,998 1,423,867 ,000,182 10,843 
Goods and Carpets .............. o9/; 85) 108; 86; 91] | 1,515,882 1,051,118 | 61,586 | 1,246,937 15,569 
Bios, Rubbers an Trunks ie: 49i. 51) 6O| 564) 965] 368,485 162,962 | 261,766 557,577 5,722 
Furniture and Crocke Oy 477. 20; 46) 65; 45] 138,354 | 485,291 | 371,803 | 452,967 5,026 
Hardware, Stoves and ~ gigodecctaty 51 | 57 | 76 76 47 524.594 | 396;923 | 70,509 337,66 8,349 
fants 00 Olle. ig| 78| 78 95; 64 $22,022; 382,274) 732,771 240,601 | ores 
Jewelry and Clocks .................| 20/ 25) 24 39; 27 162,390 | 143,288 256,156 170,904 7,348 
Books and Papers .................-.. 18 | 7 | 13 19 | 13 31,930 38,09: 128,340 | 55,024 | 4,265 
Hats, Furs and Gloves............... | 5 | 11) 7 11 | 16 | 64,952 | 1735 32 70,194 | 2,614 
FUE Gili Canin stick sc sdebiacensont 199| 188, 199/ 246) 209 | 1,509.424 1 322/691 3,292,715 1,380,944 1 3,007 
} ——— | 
Total Trading. ---.0..--------| 1,758 | 1,694 | 1,907} 2,246| 1,723 || $13,149,141 | $10. 409,900 $9, 719,659 | $14,857,351 | $9,729 $7,479 
Brokers and Transporters ....... 66; 65) 75 37, 100 7,219,236 | | 65,809 1,169,719 | 5,960,921 7.580, rite | «=: 109,382 
| | | | 
Total Commercial .............. 2,483 2,300; 2,596 | 2969) 2,548 | 46,467,686. es | $20,329,443 | $32,168,296 | $34,358,595 | 18,714 
i | | | } i 











{NoTge.—Iron, Woolens and Cottons, include all the branches of those Clothing inclu Machinery includes vehicles, 
0 


ments; Lumber includes saw, planing, sash and door mills and furniture ; 
books and maps ;Leather and § 8s include saddlery, trunks and rubber 

an stone; General Stores include Camere stores and ins 
Dry Goods include curtains and draperies 
goods. Brokers include agents, commission men, 


caterers 
watches ‘and optical 


— ding, hardware, fixtures and imple- 


includes furnishings ; Chemicals include chemical cal fertilizers ; Printing incl 


quors include wines, brewers and bottlers; Glass includes pottery, lime, cement, 
ents ; Groceries include creamery, teas and coffees ; Hotels include lodging houses and 
; Furniture includes pad enw and glassware; Hardware inclades implements and oo and 

estate agents, insurance, storage, express, te. } 


bor lines, e 
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lansous class, but the other unfavorable comparisons were 
not significant, and in five of the fourteen classes liabilities 
were smaller than last year. The numerical increase of less 
than 5 per cent. was fairly well distributed throughout the 
list, the largest number of failures occurring in groceries and 
meats, as is ‘usual. In the third division of failures that 
cannot be included with manufacturing or trading, such as 
brokerage, real estate, insurance and similar concerns, the 
number of failures was almost identical with that of last 
year, but liabilities increased to $7,219,236 against $3,165, 
809 in 1906 Whenit is realized that there wasa single 
brokerage failure for $3,000,000, the increased loss for the 
remaining 65 failures was not important. 
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Manufacturing. 
_ Total en 000 & More — <——— Uneer $100, 000.—— 
No Liabilities. No. Liabilities. No. Liabili 

1907... 659 $26,099,309 45 $18,975,962 614 $7, 123,347 ti 401 
O@.. 54 8,420,454 15 2.950.670 526 5,469,784 10,398 

1905... 614 9,440,065 18 4,679,658 596 4,760,407 7,938 
1 .. 686 11,350,024 21 5,069,127 615 6,280,897 10,213 
1903.. 725 17,548,558 39 =11,023,545 686 6,525,013 9,512 
1902.. 637 8,824,798 12 2,719,832 625 6,104,966 9,768 
901. 54 11,067,389 25 5,429,414 516 5.637,975 10,926 
1900.. 607 12,617,390 28 7,684,480 579 4,932,910 8,517 
1399.. 423 5,407,977 10 1,624,945 413 3,783,032 9,159 
1893.. 542 10,108,097 7 8.865.650 §25 6,242,447 11,890 
1897.. 651 9,446.8" "4 16 2,484,865 635 6,951,959 10,947 
1896... 933 ethers 73 18,350,370 860 14,128,826 16,4338 
1895 .. 587 12,205,115 20 Pane 146 567 6,304 ‘969 11,1'9 
1894.. 624 12, 331 081 19 4,694.4 +1 605 7.636, 590 12,622 

Trading. 

1907 1,738 $13,14),'41 20 $i, 41: 1493 1,738 $8,729,648 $5,023 
1906.. 1,694 10,409,900 10 sets 635 > 1,684 8,134,265 4,830 
1905.. 1,907 9,7 9.659 9 ] "419 000 1,898 8,300,659 4,426 
1904.. 2,246 14,857,351 14 3'5 36,010 2,232 11,321,341 5,072 
1903.. 1,723 9,729.37 12 2,167,290 1,711 7,562,088 4,419 
1902 1,737 11,581,298 8 2,623,229 1,72 8,958,069 5,131 
1901.. 1 653 11,456,304 7 2,394,771 1.646 9,061,533 5,505 
1900.. 1,779 11,545,140 12 2,174,962 1,767 9,370,178 5.302 
1899.. 1,509 8,642,214 S 1,327,154 1,501 7,315,060 4,873 
1898... 1,925 11,595,422 11 2,068,755 1,914 9,526,667 4,977 
1397. 2,174 12,832,128 9 1 465,151 2,165 11.366,977 5,250 
1896... 2,735 28.758,217 45 11,919,040 2.690 16,8 .9,127 6,252 
1895.. 2.159 18,430,'47 25 5,716.688 2,134 12,713,509 5,957 
1894 2,201 14,181,230 16 2,677,317 2,185 11,503,913 5,264 


All Commercial, 


1907.. 2,433 $46, £67,636 74 $30,081,655 2,409 $16, 386 031 $6,802 
906. 996, 16: 31 7,753,305 2°269 14,242. 858 6,277 
6 


1905.. 2,596 20,329,443 30 6,450,434 2,56 13 ‘879, 009 5,4 
1904.. 2,969 32.168,296 4 13,144,477 2,928 19,023 819 e497 
1903.. 2,548 34,858,595 60 20,018,970 2,488 14.839.625 5.964 
1902... 2,511 25,032,634 33 9.451,313 2,478 15,581,321 6,288 
901.. 2,324 24,756,172 35 8.772,752 2.2! 15,983,420 6,983 
900.. 2,519 27,119,996 47 11,227,805 2,672 15,892,191 6,428 
1899. 2,001 17,640,972 28 6,066,488 1,973 11,574,484 5,866 
1898... 2,540 25,104,778 34 9,004,847 2,506 16,099,931 6,424 
1897. 2,881 25,601,188 32 6,650,016 4,849 18,951,172 6,651 
1896. 3,757 73,284,349 129 41,659,761 3,528 31,624,888 8,963 
1895.. 2,792 32,167,179 5 12,647,070 2,742 19,520,109 7,118 
1891.. 2,868 29,411,196 42 10,162,544 2,826 19,248,652 6,310 


Separation of the few failures for over $100,000 each makes 
an interesting comparison for the third quarter, 74 con- 


$30,000,000 liabilities, or about 66 per cent. of the aggre- 
gate. Liabilities of the remaining 2,409 failures amounted 
to only $16,386,031, an average of $6,802, or but little more 


cerns, or about 3 per cent. of the total, supplying over 


than the average of $6,277 that remains after a similar 
elimination of the large failures for the corresponding three 
months of 1906. In fact, this year’s average for the great 
mass of ordinary insolvencies is very close to the average of 
all the averages since returns were first compiled in this 
form in 1894. In that year the average was $6,810 or prac- 
tically the same as in 1907. Separating the large manufac- 
turing failures from the total for that division leaves an 
average of $11,601 for the remaining 614 insolvencies, 
against $10,398 last year, and only three of the preceding 
twelve years recorded a lower average. This classification 
shows that the increased mortality extended to the general 
list of manufacturing failures in addition to the few large 
ones for over $100,000 each. Twenty trading failures, or 
a little over one per cent. of the total number, supplied 33 
percent. cf the aggregate defaulted indebtedness, leaving only 
$8,729,648 liabilities for the remaining 1,738 failures, an 
average of $5,023, which was slightly larger than the $4,830 
reported last year, but is smaller than the average in eight 
of the eleven years prior to 1906. 

Separation vf bankruptcies for the month of September 
according to occupation makes the same general exhibit as 
the figures for the third quarter, liabilities of manufacturing 
concerns rising to $10,602,834, against $2,569,642 last year. 
The largest increases were in iron and steel, lumber and 
buildiag and miscellaneous, while only two of the fourteen 
classes recorded smaller sums involved than in the same 
month last year. The increase in number in this section 
was only 28 and was generally distributed. Trading liabili 
ties in September were $4,605,406, against $3,199,879 last 
year, and five of the fourteen classes recorded smaller losses 
than in 1906. The largest increase was about $600,000 in 
the clothing class, and the only other important differences 
were advances of $490,000 in miscellaneous and $200,000 in 
dry goods. The single brokerage failure already mentioned 
supplied practically all the increase in the third general 
division, where the number of failures was exactly the same 
as last year and the amount of indebtedness $3 726,987 
against $486,674. 





Canadian Failures. 

Insolvencies in the Dominion of Canada for the third 
quarter of 1907 made an unsatisfactory comparison with the 
same months last year, but the amount involved was almost 
identical with the figures of 1905. Manufacturing defaults 
numbered 97 with liabilities of $1,354,536, against 59 last 
year, when the amount involved was only $637,950. The 
increase of almost 100 per cent. in total indebtedness was 
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| 1 | 
| NUMBER. 1] 
MANUFACTURERS | Pat. em | LIABILITIES. AVERAGE 
i i Peo mags ae i 
1907. | 1906.| (1905. | 1904.| 1903. 1907. | 1906. | 1905. | 1904. L903. 1907. 
Iron, Foundries and Nails........... 8) 1 | 2 | 6 | 2 2 272 576 | ay | 5 
ae pee ee | oof} at] ab] ag] ae) S™8RR BRST ygR000 | Ste / siasaus |” sioi.coa | #297.923 
Woolens, Carpets and Knit Goods. ..| l ; 6 3 | 5 3'000 168,120 | "le 17100 1 73 hon 
ee. — ane ~~~ y PS | 3 ' e 2 | 2 9 RRR Petes | 350.000 *o1B00 yee 
mber, Carpenters an ae 39 27 28 | 22 | 27 2 O5Q'): —20 O05 RO O40 | man’ O)« 129: 
Clothing and Millinery ie 34 36 | a1 | 26 #7549465 rebett | No | 361,469 259.076 Mo'e24 
Gloves and Furs. ..............| | i 3 | 5 10 | 81257 31.067 25,568 | “58. 730 20 9 Lote 
Chemicals and Drugs sdatave Rl 2 , 5 | ~~ ‘ 18000 ye. =? " on a pid 
Paints and Oils... 222.2200 f) ' 2 6 3 | 5 5,869 63.589 | 16,323 64,805 || 9,000 
Printing and Engraving .... | 13 13 14 17 : 2 090 5,515 5 | 33 |) 7 930 
Milling and Bakers nie 21 | 10 20|. 16) 20 | 131426 5233 Br iTe | erat: 309: S38 | vrs 
Leather, Shoes and "Harness. pool 7 10 9 5 | 10 | 155,735 202,461 61694 56976 73°399 | tit: 
Liquors and Tobacco... ae ee 8 10 7 | 5 356,905 | 31,748 30,316 | 69.044 $8'641 || 39,656 
gente and Bricks... .. a 15 i ie 80,200 280,397 135/864 | 344,853 547.748 || 11,407 
rece 2) 65 74) 50) = 79) 2,334,146 659,292 | 1,040,615 | 533,580 240.040 || 32,419 
Total Manufacturing.............| 281 | 203| 234) 174! 231 | $10,602,884 | $2,569,642) $3,418,682 | $4,581,683 | $3,421,112 $45,899 
TRADERS. | | | | | | | 
See Oey yee 65 73 | 87! 101) -- ‘ . . | 29 : ‘ ‘ . 
Groceries, Meats and Fish... 2. | 210| 162| 191] 198] 137] “Soe'ses| “Boorasa| “Sosiaer| *''Sis.sea| “Beans |  °S888 
Hotels and Restaurants......_....... 36 33 39 | 52 | 34 323'840 108. 728 231,232 | 388,728 92,522 3998 
Laquors and Tobacco. .....-.-..----.| 75| 69) 102) 106) 65, 413.824 299,556 423.210 383.981 14.574 5,418 
Clothing and Furnishing ............/ 40 33 39; 51) 46) 822,644 237,029 326.779 | 656,426 289,819 | 20,5 
Dry Goods and Carpets ..............) 34 28; 39) 37] 933] 544,929 167.752 366.585 | 272°753 809164 15,13 
Shoes, Rubbers and Trunks |.-...... a RE oS oe od 106551 215,888 52603 | 77-455 232,639 8059 
Goretinre and Emenscerrwence--| Be 4 14/13 | 9 45.05 17,361 125,620 | 33° 33°403 1096 
: Saubet See...) ol | | | Sle OS Oe) ee 31 
LS sunee--sacsecssseees 6 30 | 31 42 26 | ‘a ane 134,080 193,983 | 425,013 107,993 198 3 
ewolry and Clocks .... re 6 | 6 9 2'p ‘ . " 
Books and Papers . itis am: 7 | 1 ; +4 | 8 | “ rth seas a | | rgre: 81.655 1 17,269 
Net eny and Gloves. 2.20. 22222 | 5 3 | 2 | 7 || 6.000 45.393 37,737 14.460 | 30°398 | 6000 
oo tee renee nceeweeee 60/ 63 85 | 100} 72 | $40,083 468,389 | —_785,600 1,905,993 356606 || | 14/001 
Total Trading ................... 606} 552°, 690| 758| 560| $4.¢ : 
| 553°) 690) 758} || $4,605,406 | $3,199,879 $42 262,937 | 96,742,858 | $3,211,523 $7,599 
Brokers and Transporters . wat 19 | 19 | 35 | ao BPO 30 | $.726,987 486,474 358,323 1,540 165 596,933 196,157 
Total Commercial ........ ..-.... 856 | 774 959| 962{ 821 || $18,985,227 | $6,255,995 | $8,039,947 $12,864,701 | $7,229,568 $22,121 
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chiefly due to a few large defaults in the steel, building, 
clothing and miscellaneous classes, the difference in no 
instance amounting to more than $100,000. The increase 
in number of manufacturing failures was also noteworthy, 
but was well distributed throughout all the oscupations in 
which any failuresoccurred. There was 196 trading defaults 
with liabilities of $1,195,459 against 174 last year, when the 
amount involved was $905,219. The largest increase was 
slightly more than $100,000 in groceries and meats and 
about the same amount io hardware, while the next largest 
difference was $80,000 in dry goods. Five of the fourteen 
trading classes recorded smaller liabilities than in the cor- 
responding three months of 1906. In the third division of 
brokerage, real estate and similar failures there were four 
involving $23,700 against two last year for $18,245. 


CANADIAN FAILURES BY BRANCHES OF BUSINESS. 
































Taird Quarter. ———1907——~ ———1906—— ——1905——— 
No. Liabilities. No. Liabilities. No. Liabilities. 
SEAT 3 75,000 1 000 3 $176,346 
NE 9 189,260 3 81.273 22,955 
. i eieaiee ease oi. . aketamaae i. ee 1 3,0 
RE a SRE Ee ‘ a 1 45,000 
,  —_—a= ee 13 175,543 C 47,200 9 214.200 
Clothing .......... 24 204,075 ll 70.123 21 55,315 
Mee 1 8,207 sé Pat eee es ES ee 
Drugs & Chem. a Te ne 1 
Paints & Oils .. 2 ee. eee Re ee 
Printing .......... 2 6,132 3 9,291 4 26,392 
Sao 5 11,884 6 3,900 2 2,955 
EME ccébcacses 5 90,070 3 27,000 3 ; 
| ER 5 50,300 1 60.000 ee ee ee 
Earthenware ..... 1 32,009 - amenities 1 oahen 
Miscellaneous . 27 473,200 21 384, 163 25 243,069 
WEE Wasatidc inde 97 $1,354,536 59 $687,950 77 $791.232 
General Stores. . 39 $188,149 37 $213,695 71 $423,440 
DRONE . cikicceck.< 49 245,069 45 115,465 65 690,601 
Hotels .. 14 87,310 17 76,965 16 155,108 
TAGUORS 2.00. .c0.; ba) 61,157 43,143 8 19,416 
Clothing .......... 19 59,027 12 90,600 24 66,482 
Dry Goods........ 16 113,674 34,537 24 24,300 
| 34,00 12 54,630 10 44,518 
Furniture ...... 3 4,100 5 22,200 3 9.815 
nee Pay ote wry et 3 13,700 6 55,750 
rugs em. F 9 2 ax 
ts & Oils ..' > 3°700 3 7,200 - 3,958 
jewelry ..... 4 24,700 3 76,481 4 24,122 
CE  « inntinns ] 3,774 1 pees SS 
I i | oon Se ee 3 8,196 
Miscellaneous .... 23 223,886 20 156,103 16 119,579 
Trading......... 196 $1,195,459 174 $905,219 252 $1,745,485 
Transporters, &c. 4 23,700 2 18,245 3 31,833 
Da 62 sebewe< 297 $2,573,695 235 $1,611,414 332 2,568,550 





At a recent meeting of the Johannesburg Chamber of 
Commerce (Incorporated) the executive committee sub- 
mitted a lengthy report. Tonnage statistics and statement 
of earnings were received from the Central South African 
Railway, and the results of a conference were given between 
the general manager of the railway and the chamber re- 
garding passenger service with Pretoria, the Rustenburg 
service, cartage charges, ete. The customs statistics for 
the six months ending June 30, 1907, showed a total of im- 
ports of £7,586,356, compared with £9,237,356 for the same 
period of 1906, and exports of £15,203,477, compared with 
£12,747,030. The amended regulations regarding the im. 
portation of spirits are given, and municipal, post office and 
parliamentary matters are taken up. A list of shipping re- 
bates is printed in full. Goneral dealers’ licenses for six 
months through June, 1907, amounted to 3,582, compared 
with 4,192 for the same period of 1906. The insolvencies 
for the six months totalled 185. 





TRADE AT SEATTLE. 


Bank clearings in the city of Seattle for the quarter ending September 
30 totaled $129,941,214, as against $118,941,100 during the same period in 
1906, a gain of $11,000,090, or 9 per cent. Building permits totaled 3,281, 
representing an aggregate value of $3,618,138 as against 1,937, with a 
total value of $2,630,294, in 1906. Grain receipts during the month of 
September reached a new record, amounting to 1,274 cars. 

For the aine months of the current year bank clearings totaled $370,- 
089,907, against $348,478,095 during the same months in 1906. 

Building activities have not been less impressive. For the nine months 
of the current year ending September 30 a total of 7,641 permits had 
been issued, representing an estimated value of $9,970,073, an increase of 
about $3,000,000 over the same months in 1906 and representing an aggre- 
= valuation 40 per cent. greater than the total for the entire year 1905. 

eptember permits alone represented a value of $1,216,874, nst $423,- 
272 for the same month in 1906. 

Steady expansion is the rule in every line of business in the city. 
Progress in banking, building and shipping is a fair indication of the 
general trend in Seattle.—Seattle Post Intelligencer. 





HIDES AND LEATHER 


Packer hides in Chicago are firmly established at recent selling fig- 
ures, but, while there is a fairly active trade still in progress, the vol- 
ume of sales effected this week will fall considerably short of the heavy 
trading of the week previous. Native steers continue the strongest variety 
on the list, though native cows are likewise very firm. Packers asked 
15e. for October natives, following sales at 14jc. for late September 
takeoff, but buyers’ best bids were 143c., and that figure was accepted in 
several instances. Texas steers are steady at late selling prices, but 
the undertone of the market is no firmer, as the kill of Texas is espe- 
cially large at present. Butt brands and Colorados are firm and un- 
changed. The principal trading has again been in branded cows, and 
an additional sale of these is reported amounting to 25,000 hides at 9$c. 
Imported dry hides have declined appreciably on the New York market. 
Puerto Cabellos and La Guayras sold down to 19¢., Truxillos down to 
18c , and Panamas down to 18c. At these prices large quantities have 
been moved, however, and about 50,000 have been sold in all, practically 
cleaning up the market. New York City slaughter native steers rule 
strong, in sympathy with the West, and two more local packers sold 
October salting ahead at 14}c. to 14$c. 

The leather market is lacking in fresh features of interest. The de- 
mand for sole leather continues almost entirely for the heavier sub- 
stances, and tanners are very firm on these at late advances 
asked. Deliveries of overweight dry hide hemlock sides are meager, as 
the receipts coming forward from the yards are decidedly light at pres- 
ent. Sole cutters are showing more interest in ufiion backs, and tan- 
ners are holding firm at 32c. to 324c. for regular tannages, tannery run 
in car-load lots, and claim to have sold choice brands at as high as 35c. 
for heavy average. There is a steady demand for Texas oak sides at 
full quotations, but business in scoured oak backs is restricted, owing to 
the paucity of supplies of desirable grades and weights. Belting butts 
are more active, and an outside tanning concern is reported to have 
moved 15,000 butts to three different buyers at 45c. for light weight 
firsts. Trade in eastern satin and grain side upper leather is unsatis- 
factory, and, to effect even small sales, tanners and dealers are obliged 
to grant concessions. Calfskins remain very firm in price and in good 
demand. Sheep leather is neglected by shoe manufacturers, though 
there is some business in progress with fancy leather goods makers. 
Glazed kid keeps generally dull, though now and then a fair-sized line 
is moved, as in the case of a Philadelphia house, which disposed of 
25,000 dozen recently, and report that full asking prices were realized. 


Boots and Shoes.—There continues to be a fairly good demand 
for staple goods, such as grain and satin stock, and quite a few orders 
have been placed with New England manufacturers by St. Louis pro- 
ducers who have contracts to make up and are unable to fill same, owing 
to the strike among shoe workers of that city. Eastern manufacturers 
are feeling more confident as regards the future and anticipate an im- 
proved business between now and the holidays, as they contend that the 
prolonged period of dulness has left jobbers short of supplies. How- 
ever, the majority of wholesalers are working along cautious lines, as 
they in turn report that most of the retailers throughout the country 
have good-sized stocks on hand, which they will have to work off before 
they order again in a liberal way. The local jobbing trade is quiet, but 
has shown a slight tmprovement during the past fortnight. Prices rule 
unchanged, and the prospects are that shoe values will be sustained 
during the balance of the year. 


THE BOSTON MARKET. 


Boston.—There is increased activity in leather and footwear. . Jobbers 
are operating with more freedom in shoes and the retail trade is improv- 
ing. Shipments are a trifle larger, but are far behind last year. Numer- 
ous orders for upper leather make a good aggregate business, with all 
grades showing improvement. Curtailed production has had a beneficial 
effect on stocks. There is a fair demand for sole leatber at firm prices. 
Upper leather hides are in good demand at full prices. Packer hides are 
very firm. 








FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 243 
against 202 last week, 194 the preceding week and 217 the corresponting 
week last year. Failures in Canada this week are 21, against 34 the 
preceding week and 28 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks, and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more : 






































Oct. 10, 1907 || Oct.3,1907 | Sept. 26,1907), Oct, 11,1906 
Section. | 
Over Over Over Over 
$5,000) Tol || g5 "500, Total | g5‘o00| Total S| Total 
Euat *“eeeee ."eeee 45 108 50 99 24 73 90 
a or |e 48 12 43 13 35 3 69 
Weat _..... “**e 2 55 17 45 24 56 20 " 
Pacific .......... 18 32 4 15 ll 30 2 18 
nited States...| 98 | 243 8% | 202 72) 194 68 | 217 
oma rad 5 21 3! 34 12 40 Q 28 
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THE GRAIN TRADE. 


More new high-record prices for the season in the wheat market fol- 
lowed a series of supporting influences, including advancing cables and 
further purchases for foreign account, while the crop news from other 
nations showed no improvement. Speculators have resisted the advance 
and taken aggressive positions with the short account, believing that 
prices would stop foreign purchases by getting above the position at 
which other nations would continue to consume American wheat. It 
was also noted that Russian exports continued heavy. As to the latter 
influence, the movement from Black Sea ports is usually forced during 
these few weeks just prior to the close of navigation, but no liberal Rus- 
sian shipments are anticipated when the source of supply is the district 
in which the crop has been almost a failure. There is much interest in 
fall plowing and other preparations for the next winter wheat crop, al- 
though the immediate question relates to how much of the current crop 
can be spared, and what prices the importing nations are willing to pay. 
Thus far the season has witnessed a large outgo, both considering the 
estimated size of the domestic crop and the prices foreigners have been 
forced to pay. Prospects abroad have not improved, the drouth in 
India remaining almost unbroken, and rains in Australia have been 
utterly inadequate, while final results in Canada and Russia are no bet- 
ter than earlier predictions. The department statistics appeared on 
Wednesday and showed about the expected condition of wheat and oats, 
but corn prospects were less favorable than anticipated. Quotations for 
grains were all very strong. Output of flour at Mnneapolis, Duluth and 
Milwaukee, according to the Northwestern Miller, was 386,080 barrels last 
week, against 378,975 barrels in the week preceding and 424,400 barrels 
ayearago. Production is increasing still further this week, as raw ma- 
terial comes somewhat more freely to the mills, especially at Minne- 
apolis. Provisions developed more activity and strength in sympathy 
with grain, and lard had the additional support of a decrease in total 
stock to 288,711 tierces on October 1 from 334,115 tierces a month pre- 
vious, according to the N. K. Fairbank Co. 

Grain Movement.—Wheat is coming to primary markets in 
large quantity, but not as freely as desired by either domestic millers or 
exporters, while shipments abroad continue to surpass the figures of a 
year ago, notwithstanding the difference in price that might reasonably 
be expected to hold back exports. Interior arrivals of corn were much 
larger than in the same week last year, but shipments from the Atlantic 
seaboard fell off as the quotation rose. 

The grain movement each day is given in the following table, with 
the week's total, and similar figures for 1906. The total for the last 
two weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 



























































— Wheat————_. Flour. = -— orn —— - ~ 

a mee ng Atlantic —— jem 

‘ipte. xDOo Recei xports. 

Priday....... am 842 62 y 373363 24,277 $27,370 84,639 

Saturday.......... 888,94 54,803 64,34 41.890 72,382 

I 187,962 644,36: 24,579 1,228,706 112,553 
Tueeday............ 1,336,241 248,737 24,873 843,659 1,57 

Wednesday ........ 1,159,092 308,3: 13,272 864,647 84,924 

WE cncnnccenn 53,173 269,238 5,295 597,125 7,245 

Total. ...... -- 6,167,435 2,098,837 156,641 5,103,397 363,318 

last 6,915,576 1,193,360 183,589 3,237,033 897,246 

Two weeks SERS 12,715,153 4,457,873 356,902 11,659,382 864,974 

last year.. 13,682,397 3,812,596 319,803 6,955,577 1,111,062 

















Total western receipts of wheat for the crop year to date are 62,703,918 
bushels, against 81,806,058 a year ago; 86,806,497 in 1905; 79,316,215 in 
1904; 65,706,461 in 1903, and 96,223,797 in 1902. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
36,953,152 bushels, compared with 38,542,225 last year; 12,905,777 in 19053 
14,880,589 in 1904; 37,021,979 in 1903, and 68,396,904 in 1902. Atlantic 
exports this week were 2,803,721 bushels, against 3,260,210 last week and 
2,019,510 a year ago; Pacific exports 686,664, against 911,420 last week and 
246,438 last year. Other exports 588,201. against nothing last week and 
152,050 a ; ear ago. 

Total western receipts of corn for the crop year to date are 48,462,791 
bushels, against 48, 155.575 a year ago; 50,969,723 in 1905; 43,417,867 in 
1904; 44,642,412 in 1903, and 24,413,025 in 1902. Total exports of corn 
for the crop year to date are 12,272,088 bushels, compared with 7,552,530 
last year; 12,433,670 in 1905; 6,292,146 in 1904; 9,784,031 in 1903 and 
1,187,743 in 1902. 

The Wheat Market.—Exports of wheat from all surplus na- 
tions amounted to 13,484,000 bushels last week, against 12,057,000 bushels 
in the preceding week and 10,309,000 bushels in the corresponding week 
last year. Russia and India showed the largest gains over the move- 
ment in 1906, while this nation and Australia made fair exhibits, but 
losses were recorded from Danubian ports and Argentina. Prices ad- 
vanced still further when the week opened, although exporters secured 
less wheat because it was not available at the sea coast. A small decrease 
of 153,000 bushels last week made the domestic visible supply of wheat 
43,597,000 bushels, against 34,652,000 bushels at the same date last year, 
after a substantial gain of 1,300,000 bushels in the corresponding week. 
The South Dakota wheat yield is officially estimated as 30,292,000 bushels, 
against 41,955,000 bushels last year. The Government preliminary re. 
port indicated a yield of 216,067,000 bushels spring wheat, a slight de- 
crease only from the September condition, making with the unchanged 
winter wheat figure of 499,500,000 bushels an aggregate crop of 625,567- 





The 


000 bushels, or 110,000,000 less than the previous production. 
only years of the previous decade reporting smaller crops were 1900 
and 1904. 

The Cora Trade.—Shipments of corn last week from all sur- 
plus nations amounted to 3,787,000 bushels, against 3,411,500 bushels in 


the week preceding and 4,092,000 bushels a year ago. The principal 
changes were losses in the outgo from Argentine and America, while 
Russian and Danubian shipments increased. A trifling gain of 48,000 
bushels last week made the domestic visible supply of corn 3,847,000 
bushels, which compares with 34,652,000 bushels at the corresponding 
date in 1906, after an increase of 162,000 bushels in the same week. An 
undertone of strength has continued in the corn market, although the 
chief support came from dispatches of frost, and a very small percentage 
of the crop is still exposed to injury of this nature. A condition of 78 
for the corn crop, issued by the Department of Agriculture, was con- 
sidered as indicating a reduction in the final crop to 2,452,715,000 bushels. 
While this is much below the previous record breaking production, it is 
far above the average, and, in fact, was exceeded but four times in 
the nation’s history. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The mills are running on about two-thirds capacity, 
with sales about equal to the output. Exceptionally high prices for 
milling wheat have caused buyers to hold off and to place orders for 
actual requirements only. Reserve stocks are very low and an increased 
demand for flour is expected in the near future, notwithstanding high 
prices. The export trade is still extremely dull, but buyers are showing 
more interest than for some weeks. Feed continues strong and active. 


THE CHICAGO MARKET. 


CuicaGco.—The markets reflect sustained strength in the general de- 
mand, and prices steadily advanced to the highest average this year. 
Marketings here continue in excess of those a year ago, but are slightly 
under those of last week, the falling off being attributei to inadequate 
car supply and congestion in railroad yards. Shipments maintain ex- 
ceptional proport'ons and a remarkably high gain is noted this week, in- 
dicating that the absorption of supplies proceeds with remarkable rapid- 
ity. Trading conditions have favored grain growers, and the opportu- 
nity to obtain unusual profits is being taken quite freely and without 
undue pressure of offerings in the leading cereals) Much of the strength 
which gives firmness to prices is the wider buying of flour for both do- 
mestic and foreign consumption. The mills do more grinding and some 
approa:h the extent of capacity. Many orders for Europe have been ac- 
capted, and domestic dealers to some extent buy more liberally against 
future needs, owing to low condition of stocks, and directions for ship- 
ments are now more numerous than at any time this season. Most 
flours were advanced an average of 2) cents a barrel, but this has not 
caused any appreciable decline in the buying. Millers appear to have 
secured heavy supplies of raw material for grinding needs and their op- 
erations imparted much breadth to the cash markets. Shipments of 
flour are more than double those of a year ago, and stocks here undergo 
notable depletion. The improved transactions in spot grain added to the 
interest in the distant options and the speculative tendencies are crea- 
ting a considerably extended long account, the conditions being regarded 
likely to develop in a further rise in values, notwithstanding the high 
level already attained. It is conceded that the Argentine wheat crop 
promises to be large, but the exportable surplus in the United States is 
claimed to be not only very small but already heavily drawn upon, and 
other conditions abroad distinctly reflect requirements which must in- 
evitably force a period of high prices throughout the principal consum- 
ing nations. Preparations for the planting of winter wheat have made 
good headway under suitable soil and weather conditions. Corn cutting 
makes fair progress, with satisfactory results as to quality. No definite 
estimate is yet made as to the extent of acreage now being sown, but it 
is believed that it is intended by growers to prepare a larger area than a 
year ago, particularly in the Southwest, where some soil is broken for the 
first time. The aggregate movement of grain is somewhat lower than 
for last week, this being accounted for mainly by decline in receipts of 
both corn and wheat, but the total is yet far above that of the same week 
last year. Twelve times as much wheat was shipped as in the same week 
of 1906, and five times as much corn. No. 2 red winter wheat sold at 
$1.00 a bushel, against 94} cents a bushel last week, and the stock in store 
decreased 625,538 bushels, against a decrease of 272,202 bushels last week. 
Compared with the closings a week ago, prices advanced in the Decem- 
ber options for wheat 4} cents a bushel, oats 2} cents aad corn 1} cents. 
Corn charters to Buffalo continue active and unchanged at 1} cents a 
bushel. 

The Government crop report, issued October 9, reflecting conditions 
as of October 1, 1907, indicated an aggregate growth for the five grains 
of 3,997,846,000 bushels, this comparing with 4,074,299,000 bushels Sep- 
tember 1, 1907, and 4,836,872,900 bushels the complete yield of 1906. The 
progress of corn was not equal to expectations and the shrinkage during 
September was 66,000,000 bushels. The showing for spring wheat is 
placed at 389,000 bushels gain for the month, and there is improvement in 
the quantity of rye, but barley suffered a decline of 9,808,000 bushels 
and oats 1,479,000 bushels. The effect of this report caused a further 
strengthening of values, which was later followed by fractional reces- 
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sions in wheat and corn for future delivery. The report virtually fore- 
shadows results for this year, subject to final corrections and verifica- 
tion regarding corn reserved for the November report. The appended 
table indicates yields as reflected by the latest figures and position a 
month ago, and also gives details of last year’s final yields. 

















Final Yields 

ps Oct. 1, 1907 Sept. 1, 1907 1906. 
Wheat, winter, bushels ..... 409,500,000 409,500.000 492,888,000 
a 216,067,000 215,678,000 243,372,970 
A ER pe 625,567,000 625,178,000 735,260,970 
Se 2,452,000,000 2,518,000,000 2,927,416,091 
Oats, a Nf ERO 741,521,000 743,000,000 964,901,522 
Rye, OG aia al ie 31,566,000 31,121,000 30,374,333 
a 147,192, 157,000 000 178,916.484 
Aggregates .......... ---»  3,997,846,000 4,074,299,000 4,836,872,900 


A comparison of these aggregates indicates a loss during the past 
month equal to 76,453,000 bushels, and the shortage for the year amounts 
to 839,026,900 bushels, or 17.3 per cent. less than the high record yield 
of last year. With the exception of rye, the shrinkage effects all the 
cereals mentioned, and is most severe in corn, oats and wheat. While 
these results express their own disappointments, the quantitative losses 
have a satisfactory offset in the increased values, which average a 
third more than a year ago. Contract stocks in Chicago exhibit de- 
creases in wheat 880,381 bushels, and corn 6,731 bushels, and increases 
in oats 28,363 bushels. Comparative stocks in store follow: 


Wheat. This week. Previous week. Year ago. 
SRE ERSRAREE Sg One oe St ae 4,263 28 122,421 

No. eR Ee co 804,943 1,021,320 703,333 
a .=S - oceceescconeccoceseces veuwaes 9 aaa’ ono 597 107,502 
I Sea ae aero a ( 10, 367 338 8,010,760 

Sy SEE vikisbedhashcs dink pbutenicdcen 15,561 26,433 13,319 
ae Re ea 10,584,293 11,464,674 8,958,335 
i 238,402 245,133 1,108,059 
Ra Rm ete ea Ae ea 456,213 427,850 974,606 


Aggregate stocks in all positions in store decreased in wheat 349,000 
bushels and barley 1,000 bushels, and increased corn 724,000 bushels, 
oats 89,000 bushels and rye 64.000 bushels. Comparative stocks in store 
follow : 



































Stocks. This week. Prev week. r 
Ws WEED ococccccessceecoctcee 18,475,000 19,024,¢ 18,757,000 
Corn, TY . glpelilieedteailinalt cinlatinaltiing 3,191,000 2,467,000 3,322,000 
Oats, ONO EEE: 2,601,000 2,512,000 4,38 rey 
Rye, P\.  ‘souutacemens 419,000 355, 4,010 
Barley, —e Se+ereceeereee 10,000 ] 1,000 es... ‘OVO 

We ntdthidcctinccsusnstedataies 24,696,000 24,369,000 22,15 54,000 


Total movement of grain at this port, 14,664,700 bushels, compares 
with 15,180,032 bushels last week, and 8,286,183 bushels a year ago. 
Compared with last year there are increases in receipts 36.1 per cent. 
and shipments 171.8 per cent. The detailed movement this and prev- 
ious weeks follows: 





























Receipts. This Week. Previous Week. Year 
Wheat, bushels...................... 767,7: 1,117.738 387 
Corn, se OO . 8,806,734 5,030,127 2,156,700 
Oats, O..: saecoheebbesnaervenne 2,559,796 2,577,275 2,439,089 
Rye, ~ wandiessoeeedoouneroeen 120,204 146,204 71.254 
ee > tcaurene shebiseied 641,069 722.700 742,078 

ditinicnnanestntineneaeeases 7,895,536 9,594,044 5.796.121 

Shipments This week. Previous week. Year 
Wheat, bushels. ................ ee 999,432 93.981 
SS.” “ :, suptobadoguneonmesese 3,641 2,517,386 608,871 
Oats, wequestedusdensdeesous 1,573,527 Laat 1,555,284 
Rye, a ane 31,735 20,72 43,347 
Barley, ‘ aioe iabetadededa 233,537 174,062 188,579 

WEE <ctcnccnce peqennteceunpeecs 6,769,164 5,585,988 2,490,062 


Flour receipts were 179,277 barrels, against 169,898 barrels last week 
and 185,038 barrels a year ago, and shipments were 232,784 barrels, 
against 271,815 barrels last week and 128,095 barrels in 1906. The visible 
supply statement of grain in the United States and Canada, issued by 
the Chicago Board of Trade, exhibits decrease in wheat 163,000 bushels 
and increases in corn 51,000 bushels, oats 748,000 bushels, rye 111 000 
bushels, and barley 1,211,000 bushels. The principal port decreases in 
wheat were: Chicago, 668,000 bushels; Kansas City, 149,000 bushels; 
Minneapolis, 829,000 bushels; Philadelphia, 261,000 bushels; St. Louis, 
327,000 bushels; Toledo, 214,000 bushels; and Port Arthur, 105,000 
bushels. Similar increases in wheat were: Detroit, 121,000 bushels; 
Duluth, 544,000 bushels; New York, 454,000 bushels; Galveston, 114,000 
bushels; on Lakes, 913,000 and on canal 149,000 bushels. Similar in- 
creases in corn were on Lakes 320,000 bushels; and New York, 91,000 bush- 
els. Similar decreases in corn were: Buffalo, 115,000 bushels; New 
Orleans, 157,000 bushels; Boston, 80,000 bushels; and Baltimore, 66,000 
bushels. Comparative stocks follow: 




















Stocks. This week. Previ ys week. Year ago. 
WOE, BUGIS. ..ccccccceccccoccce 43,587,000 750,000 34, 352.000 
Corn, ERTS ARC aires 8 3,847,000 3,796,000 340. 
Oats, Ne Ce ee eee duakiees 6,155, 5 ‘407,000 8,719, 000 
Rye, ee TL MONE, SIE 144,000 633,000 1,570, 000 
Barley, oy ENA 0 ee Se ORCA 4,338,( 3, 127,000 2. 












































Provisions have recovered from the decline in values which eontinne’ 
until early this week, and the general demand is satisfactorily sustained. 
Compared with the closings a week ago, prices advanced in pork 374 
cents a barrel, lard 10 cents, and ribs 5 cents. Live steck receipts were 
330,705 head, against 297,546 head last week and 360,389 head a year 
ago. Supplies of cattle and hogs do not equal expectations. There is 
still mueh shortage in hogs, and prices again have risen to the highest 
average this season. Compared with closings a week ago, sheep declined 
35 cents a hundredweight, while choice cattle advanced 5 cents and hogs 
25 cents. 


IRON AND STEEL. 


New business in finished steel is confined to small-sized contracts, 
except for a few large orders in structural shapes and rails. Asa rule, 
buyers are inclined to be cautious, money market conditions rendering 
new undertakings difficult. Rails are quiet because of the failure to 
arrive at any result in the joint committee that has been in session for 
some time, and another conference has been called for next Tuesday. 
It is probable that the recommendation will be unanimous as to increased 
weight. Meanwhile, the chief demand in this department is for light 
rails for trolley lines, with the best business in re-rolled rails at cut 
prices. More structural steel has been taken for lake boats, but much 
eontemplated work in this line is deferred and the mills are able to 
make more prompt deliveries. Low European bids make it improbable 
that domestic makers will secure any of the pipe contracts pending in 
Cuba. Leading plate mills have orders covering production up to 
January 1, and there is confidence that much new business will appear 
before the end of the year. Pig iron is very dull, purchases being 
limited to absolute necessities, and many consumers find that they have 
more than provided for current requirements, which throws a moderate 
tonnage back on the market. This amount has been absorbed without 
causing any weakness thus far and producers evidently have no fear of 
overproduction, because the active capacity in blast when the month 
opened had increased to 511,397 tons weekly, against 507,768 on Septem- 
ber 1. Two new stacks were blown in, besides the resumption of work 
at several old furnaces. A year ago the weekly rate of output was 
469,665 tons. Production in September, according to the Jron Age, was 
2,183,487 tons, against 2,250,410 in August and 2,295,505 in May. These 
figures do not indicate any setback in this industry as yet, but there is 
more disposition to hold back orders in expectation of lower quotations, 
which makes the future more uncertain than a few months ago, when 
there seemed little prospect of ever overtaking demand. 

Minor Metals.—Copper declined a full cent below the 15-cent 
mark before its progress was checked by a speculative attack on the 
short account at London, which had assumed vulnerable proportions 
during the long period of steadily declining quotations. The rally was 
purely speculative, however, and even at the prevailing low prices there 
was little interest among domestic consumers. Exports increased, but 
it was stated that shipments were arranged at very low prices, and much 
of the outgo represented copper sent abroad, because money could be 
borrowed on it there at better terms. Figures of output and consump- 
tion indicate that some one must be carrying a lot of this metal. Tin 
also declined as the visible supply expanded, London giving no support 
whatever. 


THE PITTSBURG MARKET. 


PitTsBuRG.—No transactions of importance are noted in iron and 
steel, but production continues heavy and labor is steadily employed. 
Some accumulation of iron is reported at furnaces and coke has been 
stocked in the yards in the Connellsville region. Mills are making 
headway against orders on hand and new business is essential to insure 
continued activity. Rail orders are reported to the amount of 33,000 
tons, but rail makers and railroad interests have not yet agreed as to 
specifications for next year. Structural contracts are delayed, but a fair 
run on small orders is reported Bessemer pig iron maintains strength, 
but other irons are weak. Black sheet prices are shaded. Buying in 
finished lines is of moderate proportions and consumers are following a 
conservative policy. There have been many inquiries for different 
materials, but thus far no contract of any size has been placed. Less 
activity during the balance of the year is expected, but when the rail 
question is settled and some other conditions re-adjusted a forward move- 
ment is probable. The pig iron trade is dull. Consumers are following 
a waiting policy and make purchases only when necessary. Bessemer 
iron is maintaining strength despite the weakness in other irons. The 
average for September was $22.90, Pittsburg, which about represents 
the market price now. The scarcity of high grade ore has created a 
shortage of Bessemer iron and as a consequence prices are more stable. 
Foundry iron is quiet and a moderate tonnage of No. 2 spot iron was 
sold at $21.90, Pittsburg. No transactions in basic are noted and 
the price is firm at $21.40 to $21.90, Pittsburg. Forge iron is inactive 
and it is probable that the current quotation of $20.40 could be shaded on 
a desireable tonnage. The monthly reportof The Industrial World shows 
the condition of the blast furnaces as follows: 





Sept. Aug. Jul June 
luc Production Production Production 
Pittaburg District.......... 509, 501 525,329 532,671 4,238 
Mahoning Valley........... 162,637 177,429 172,711 187,743 
Shenango Val ee et 144,969 152,906 167,330 157,968 
bane gg Pennsylvania. .... 133,894 129,940 129,877 131,962 
TEE Wis Ui anasrecncetsoavené 2,183,457 2,251 419 2,259,697 2,231,643 





























On October Ist there were 333 stacks in blast with 62 idle, compared 
with 331 active and 63 idle on September Ist. Coke production last week 
showed a decrease, but there was a gain in shipments attributed to the 
large number of cars that came into the region during the week. The 
weakening of the iron and steel market has had a disquieting effect 
upon the coke trade, but the coke operators are still doing a large busi- 
ness. Production is heavy, but there is evidence of the accumulation 
of some stocks of coal at oven yards, which is a reflection of the con 
dition in the iron and steel market. The accumulation of surplus stocks 
is principally in the lower Connellsville region and there is little, if any 
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accumulation in the upper region. Many operators have turned their 
attention to foundry coke, reducing their tonnage somewhat, but mak- 
ing a higher priced fuel. Standard Connellsville furnace coke is quoted 
at $2.90 to $3.10 and foundry coke at $3.25 to $3.50. The weekly report of 
the Connellsville Courier shows 33,190 ovens in blast with 1,662 ovens 
idle, as compared with 33,195 active ovens last week. Production 
amounted to 426,859 tons as compared with 429,127 tons the preceding 
week 

There is little new business in raw steel and the market is easier than 
it has been for several weeks. The supply seems to be better, but the 
mills are busy and deliveries from Pittsburg are not as satisfactory as 
from other sections. Bessemer billets are quoted at $28.50 to $29.00, 
open-hearth $30.50 and sheet bars $71. There is no increase in the de- 
mand for muck bar and the market is quiet. The mills are fairly well 
supplied with the business, but the call f.r material is not as insistent 
as some months ago and prices are showing a downward tendency All 
pig iron muck bar is quoted at $35.50 to $36. It is announced that the 
Lehigh Valley R.R. has purchased from the Bethlehem Steel Company, 
15,000 tons of high grade open-hearth steel rails at a reported premium 
over the base price of $28 for Bessemer rails. This is the largest single 
order for steel rails that has been placed for several months. There is 
a fairly good demand for light rails and considerable competition for re- 
rolled rails. Standard section rails are quoted at $28 and light rails 20 
to 45 pounds are nominally quoted at $33 to $34, but these prices are 
shaded. P.ate orders to the amountof about 8,000 tons have been taken 
by a local mill under recent date, but the general demand for plates has 
not shown much improvement. Local mills are supplied with business 
until about the first of the year and specifications are coming in freely. 
Tank plates ‘} inch thick, 6; inch up to 100 inch wide are quoted at 
$1.70. No large contracts for structural material were placed during the 
week, but there isa fair run of small orders. Specifications are coming 
out ina fairly prompt manner and the mills are making reasonably 
satisfactory deliveries. Beams and channels up to 15 inches are quoted 
at $1.70. New business in sheets is light, but specifications are fairly 
heavy on old contracts and the mills are busy. There is strong com 
petition in the sheet market aud those seeking business are disposed to 
offer inducements. No. 28 black sheets are quoted nominally at $2.60 
and galvanized at $3 75, which prices, however, are reported to be shaded 
where prospects for business are favorable. There is an improvement 
in the demand for tin plate, although no large contracts were placed 
during the week. Specifications are coming in fairly satisfactorily, and 
prices are about $3.90 for standard cokes. 





DRY GOODS AND WOOLENS. 


The market does not bearevidence of increased activity, except in a few 
quarters where increased inquiry is noted; but, generally speaking, dul- 
ness prevails, with buyers interested only in spot goods, or the nearest 
possible delivery. Concessions in prices are not made becauseit is believed 
a very material decline would be necessary to induce buyers to operate 
with increased libarality. The statistical position from a manufactur- 
ing standpoint is far from discouraging, for few mills need orders, and 
while in certain quarters reports of accumulations are heard, these are 
due largely to conservative estimates regarding the ability of mills to 
turn out their product. The majority are very backward and cancella. 
tions have résulted in certain instances, as a consequence of the delay 
of delivery. For the most part, however, buyers are willing to accept 
the inevitable and to take the earliest possible delivery that can be 
promised. Advices from the West indicate that the jobber continues to 
do a very satisfactory business, that no large stocks exist, and that the 
outlook for the future is for a continuance of normal business. At the 
same time the stringency in the money market, which many believemay 
be relieved before long, conduces to ultra-conservatism, and should be 
accepted as a reason forthe practical withdrawal of buyers at the present 
time. Inthe woolen goods division little increase is noted. Buyers 
are not operating with any freedom, and while it may be said that the 
situation is fairly well defined, yet much remains to be determined 
from the clothier’s canvass of his trade and as the result of duplicate 
orders with first hands. The amount of idle machinery in evidence in 
the woolen division of both the men’s wear and dress goods markets is 
a feature that many believe is bound to receive increasing attention as 
the season progresses. 

Cotton Goods.—The same importance is not attached to the raw 
material market this week that was in evidence when prices were de- 
clining so materially. With the tendency in the opposite direction, or 
with little evidence of continued weakness, the buyer has not the argu- 
ment that he had to bear the market and to withhold orders as a conse- 
quence. At the same time he is operating only as he needs the goods, 
seeing in the situation nothing to warrant speculation or even free buy- 
ing at the present time. In the export market the same dull, uninter- 
esting condition obtains Buyers ses no warrant for entering the 
market at its present level and all advices from China indicate that 
while there is a moderate increase in the amount of clearances, stocks 
on hand are still of sufficient size to prevent activity in American goods, 
at least for several months to come. Of course, there is hope that drill 
business may be accomplished before the end of the year, but no in 






quiries have been received to indicate that the Chinaman is interested 
in this class of goods, except in isolated instances, which are not of suffi- 
cient size to form any criterion of the situation. Certain accumulations 
of 3-yard and other export goods are undoubtedly in evidence, but they 
are not burdensome, inasmuch as sellers are not willing to offer them 
below the general market level, but on the other hand are really the 
most independent factors in the situation. No demand from the home 
trade is in evidence on heavy sheetings or drills, but certain inquiries 
have been received on lighter weights from 4.50s to 6.15s and a few 
small sales have been consummated for nearby delivery. Contracts are 
naturally somewhat lower in price, but little interest is evident in this 
character of goods The narrow print cloth market is practically station 
ary, and while in wide goods offers have been made by second hands and 
certain sales effected, few wide goods are being offered by manufacturers 
for future delivery, the conditions surrounding the market being too un- 
certain to admit of stable quotations. Colored goods are in excellent 
condition. with no disposition on the part of manufacturers to shade 
prices Prints are moving with a good deal more rapidity than many 
had anticipated, orders for next spring for November and December 
shipment being taken in a good many instances and aggregating a very 
respectable total. Dress ginghams are sold to an extent that assures the 
continuance of present prices, notwithstanding the possible effect an- 
nouncements not yet made may have 

The following is an approximate range of quotations: Brown sheet- 
ings, standard eastern, 8c.; southern, 7jc.; 3-yards, Tic. to 7c. ; 4 yards, 
63c. to 6$c.; drills, standard, 73c to 8c.; bleached muslin, standard, 4-4s, 
7ic.; kid finished cambries, 5}c. to 5jc. 

Woolen Goods.—No section of the textile market is in more 
uncertain condition than that dealing in men’s wear products. The 
status of the worsted manufacturer is, of course, practically determined ; 
there are few lines except those that were not well styled, and which 
consequently did not meet with the buyer's approval, in the worsted 
division that are unfavorably situated. This applies particularly to 
staple worsteds, but all-worsted fancy worsteds are generally so well 
under orders that manufacturers can determine pretty accurately on 
keeping their machinery in operation throughout the season. This fact 
does not apply to wool goods; the latter are far from satisfactory, and 
the amount of idle machinery that is in evidence to-day is likely to be 
augmented materially befure the season is concluded This has resulted 
in certain instances in a diversion of product; where it is possible 
woolen mills are considering the manufacture of worsteds, and already 
certain have determined upon changing over their machinery to the pro- 
duction of these goods and will do soin the near future. This means 
that there may b3 an overabundance of worsteds before the season is 
concluded, but at the present time this contingency is more or less re- 
mote. Little development has oecurred in the overcoating situation, 
although a certain amount of interest is reported in 3-4 plain goois of 
stylish fabrication. More or less interest is being taken in the coming 
fall season and preparations in certain quarters have advanced to a 
marked extent, but little can be told at this time regarding the future 
except that there is belief in an increasingly satisfactory demand for 
wool goods during the next heavy-weight season. In the dress goods 
market the same indifference to wool goods that obtains in the men’s 
wear division is apparent ; while worsteds are sold up to a very satisfac- 
tory extent, both in staples and fancies, the wool goods situation is far 
from satisfactory. This is especially true of 36-inch soft fancy woolens. 
One or two lines are reported as having taken a normal business, but 
generally speaking buyers are fighting shy of this class of goods due to 
their experience on them during the past season. 

The Yara Market.—Farther irregularities exist in cotton 
yarns, due for the most part to the bearish attitude of dealers, rather 
than to any willingness on the part of the spinner to name lower prices. 
The buyer, however, holds off to some extentin the hope that by so doing 
he can furce prices to a still lower level. Woolen and worsted yarns re- 
main practically unchanged, with comparatively little demand, while 
linen and jute yarns are in normal request at unchanged quotations. 





THE BOSTON WOOL MAREET. 





Boston.—Wool trading is on a smaller scale than last week, but the 
market continues active and the volume of business exceeds the average 
weekly transfers. Worsted wools are the strongest feature, and the most 
desirable offerings of these are being steadily cleaned up by leading 
manufacturers. Stocks in dealers’ hands are much reduced, and there is 
a firmer tone without higher prices being quoted. The bast class of 
clothing stock is in fair demand, but ordinary clothing wools, of which 
the supply is large, are dull. Foreign advices are “bullish,” and in 
Australia prices are advancing. Melbourne is figured as 15 per cent. 
higher than a year ago. American importers are unable to fill orders 
owing to the active competition, at extreme prices, between European 
buyers. 





Market for Rice.— ‘onditioas are unchanged in the local rice 
market. A-xsortments are not satisfactory, and prices are stronz because 
of the liberal demand. Receipts at southern Atlantic markets continue 
light, orders appearing readily forall the rice that is offered. ‘Rains 
have delayed harvesting of.the domestic crop, and the movement of new 
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rice is further hampered by a strike of freight handlers. Conditions 
abroad are without alteration. The Louisiana crop movement to date is 
reported by Dan Talmage’s Sons as follows: Receipts 480,300 sacks 
rough, against 403,086 sacks last year, and sales of 439,247 pockets 
cleaned, compare with 363,618 pockets in 1906. 





MARKET FOR COTTON. 


Prices steadied on the basis of about 114 cents for middling uplands 
at New Orleans, and speculative trading was only moderate in volume. 
The comparison with the corresponding week last year is striking and 
instructive. At that time prices rose $3 per bale on heavy covering by 
the short account in response to predictions of frost. The significance 
of this comparison lies in the fact that the same effort to force prices 
upward on frost talk is now in evidence, and, moreover, it must be re- 
membered that last year’s crop proved to be about the best ever secured. 
Mills are now well employed, but are not actively seeking raw material, 
believing that quotations are artificially maintained by planters. The 
movement into sight certainly suggests that the crop is being sold very 
slowly, or is abnormally light, and on the latter point there is little 
difference of opinion. With average weather during this month it is 
thought that thirteen million bales will be secured. Consequently the 
question resolves itself into whether small port receipts are wholly due 
to concerted holding back of the crop, or to what extent the erop is really 
so tardy in maturing that the figures fall below any recent year. 
Although reports from British spinners are of an encouraging tone, the 
export movement this week makes a very poor comparison with the 
figures of 1906, and in this connection it should be noted that exports of 
cotton yarns in September were 1,800,000 pounds smaller than in August, 
while there was a decrease of over 60,000,000 yards in a similar com- 
parison of the outgo of cotton cloth. The export figures for the United 
States for manufactures of cotton during the first eight months this 
year show a total value of $10,926,087, against $24,014,686 in 1906 and 
$32,209,450 two years ago. As supply and demand must ultimately 
determine price, these statisties are worthy of consideration. 





SPOT COTTON PRICES. 


Middling ge Sat. Mon. Tuss. Wed. Thars. Fri. 
New York, cen seneivess Bete 11.90 11.85 11.85 11.65 11 65 
New Orleans, cents ......... 11.50 11.50 11.50 11.50 11.37 ll 50 
Liverpool, pence. ............ 6.68 6.61 6.67 6.64 6.62 6.52 


Latest statistics of supply and movement of American cotton compare 
with earlier dates as follows: 














Abroad and Two Weeks’ 
ta U.S. Atio st. C>tal. [nerease, 
1907, Oct. 4.. -- 662,155 964,779 1,626,834 261,337 
1906, Di csces 706,922 680,458 1,237,380 386,015 
1905, “ 6. ......-. 1,092,654 1,258,000 2,350,654 403,831 
a Rittieeawne 778,466 872,000 1,650,466 778,109 
1903, “ ag Ee 605,389 517,784 1,123,173 517,917 
Sa, : © Biiwsessess 844,094 832,000 1,676,094 375, 246 
| a} aera 814,961 600,000 1,414,961 6 
nh Mia sesase $72,257 698.000 1.570,357 Sy. 296 
i. a: Shear 1,346,764 1,445,000 2,791,764 422.5 
Da: © + diibonsuce 1,245,928 1,128,000 2,373,928 590 37 19 
a 916,630 R* 27) 000 1,733,680 432,648 
Re eae 1 rt pyr 887,000 2,366,659 538,937 
See 8 | Re daecdons 1 ‘082,226 1,529,000 2,611,226 420,930 











From the openingof the crop year to October 4, according to statistics 
compiled by the Financial Chronicle, 1,073,416 bales of cotton came into 
sight as compared with 1,345,147 bales last year and 1,695,005 bales two 
years ago. This week port receipts were 235,827 bales, against 344,541 
bales a year ago and 347,362 balesin 1905. Takings by northern spinners 
for the crop year up to October +4 were 100,441 bales, compared with 
129,902 bales last year and 157,138 bales two yearsago. Last week’s 
exports to Great Britain and the continent were 211,178 bales, against 
223,142 bales in the same week of 1906, while for the crop year 478,646 
bales compare with 580,341 bales in the previous season. 





Market for Coffee.—Somewhat lower prices have prevailed 
for Brazil coffee, although it is again announced with authority that the 
Government will make a success of the proposed loan on behalf of the 
valorization plan. In the meantime, however, the world’s visible sup- 
ply when the month opened had risen far above all previous records to 
16,712,582 bags, a gain of about 700,000 bags during September, and com- 
pares with 12,153,621 at the same date last year, while two years ago the 
stock was 12,624,693 bags. Yet there appears little gain over stocks 
when the season opened on July 1. Since that date the amount that has 
been received at Rio and Santos ports has scarcely exceeded four million 
bags, whereas it was 50 per cent. larger last year to date. Thereisa 
good movement of spot Brazil grades, and the scarcity of mild grades 
holds prices firm for that class of business. 





Coal and Coke.—Abnormally heavy production of domestic 
sizes of anthracite coal, together with lack of severely cold weather, has 
made the tone a little easier, but there is no reduction in the consump- 
tion of steam sizes, and the industry as a whole may be regarded as fully 
maintaining prosperous conditions. Movement is now fairly free, 
making deliveries satisfactory, but scarcity of anthracite coal used in 
manufacturing would be felt very quickly if car blockades and poor 
transportation should become general. Production in September was 


5,442,234 tons, against 4,527,886 tons in the same month last year, and 
for nine months the output has been 49,645,616 tons, or almost 25 per 
cent. more than in the corresponding part of 1906. Retailers are secur- 
ing good prices, and all departments of hard coal are in good condition. 
Bituminous coal is scarce and rising, but the reported sales at $1.75 are 
usually special orders calling for prices dependent upon available stocks. 
Most producers are filling season contracts at about $1.25, and cannot 
compete for this spasmodic trade. Output of coke continues at the 
highest point on record, but demand is equally well maintained, and 
there is no accumulation of stocks to depress prices. 





THE STOCK AND BOND MARKETS. 


Another season of liquidation in the stock market this week .carried 
prices of a majority of securities to new low levels for the year, and in 
many instances for several years. Much of the enforced selling came 
from abroad and was augmented by the operations of bearishly inclined 
traders. Sentiment was depressed by the instability of the crude copper 
metal market, a reduction in the dividend on Rio Tinto shares, the prin- 
cipal foreign copper company, the coincident strength of money and 
sterling exchange, the latter advancing toa point presaging gold exports 
to Paris and a deterioration in corn crop conditions. While all issues 
suffered sharp losses, those scored by some of the so-called specialties 
were particularly severe and declines of several points between sales 
were frequent. An upward impetus was given the market in the early 
trading by the declaration of an extra dividend on Great Northern pre- 
ferred by the Lake Superior Company, which hdlds certain of the Great 
Northern’s assets, and the strength of that issue and later of Northern 
Pacific. The latter was apparently bought on prospects of a similar 
distribution, but with declaration of only its regularly quarter rate, it re 
acted sharply and the general market followed its leadership. The 
selling of the metal shares was especially pronounced, the brunt of it 
being borne by Amalgamated Copper, American Smelting and the 
United States Steel, but the heaviest losses were in the less active prop- 
erties, notably Federal Mining & Smelting, Westinghouse Electric & 
Manufacturing and General Electric. Pressed Steel Car preferred was 
also one of the weakest features. Reading, Union Pacific, St. Paul and 
Southern Pacific were all under pressure after the early period of 
strength and their later losses more than offset the previous gains. 
Chesapeake & Ohio assumed prominence because of its special weakness. 
and Brooklyn Rapid Transit scored a particularly sharp recession. 

The daily average closing prices for sixty railway, ten industrial and five city 
traction and gas ga are appended : 
iss Sat. Mon. Tues. Wed. Thurs. Fri. 





Railway ..........-.... 88.77 88.94 8861 87.67 8743 87.10 
In‘lustrial............. $.39 7314 73.02 72.58 7147 71.52 70.50 
Gas and Traction... .. i337 88.12 88.30 8810 8747 8602 #4.30 


Railroad and Miscellaneous Bonds.—A material fall- 
ing off in the dealings in New York City 4js and Union Pacific converti- 
bles reduced the volume of trading in railroad and miscellaneous bonds 
to very moderate proportions. Aside from the issues named and some 
of the older convertible bonds, there was little feature to the dealing. 
The movement of prices was irregular, a number of issues holding firm, 
while others felt the effect of the weakness in the stock division. In- 
ternational Mercantile Marine 44s were prominent among the latter. 


Government and State Bonds.—The sales of govern- 
ment bonds on the Stock Exchange included among United States 
issues, 2s, registered, at 1053; 5s, registered, at 102, and, among 
foreign issues, Japanese 4}s at 89} to 88}, second se ies at 88} to 884 ; 
4s at 804; Republic of Cuba 5s at 100} to 100}; United States of 
Mexico 4s at 914 to 913, and 5s at 96. 





FOREIGN TRADE AT LEADING PORTS. 


Foreign commerce returns at leading ports for the latest week show 
heavier losses than gains in comparison with the same period of 1906, 
exports from New York alone providing any substantial increase. Im- 
ports at this city were slightly over $2,000,000 smaller than the move- 
ment last year, while a moderate expansion at Boston and Philadelphia 
.was more than offset by a decrease in receipts at Baltimore, due, how- 
ever, to an unusually heavy total in the same week a year ago. Boston 
and Baltimore supplied a combined loss of almost a million dollars in 
exports, but Philadelphia reported a moderate gain, while shipments 
from New Orlsans were greatly retarded by the longshoremen’s strike. 
Imports at this port were also unusually light. 






































EXPORTS. 
_ Week. ——Forty-one Weeks.——. 
1907. 1906. 1907. e091 
Set WEEE cccesacces $16,347,355 $15,760,174 OO erate 99,209,250 
| See 1,373,248 2,280,681 67,328 ety Tease 
Philadelphia. ....... 1,692,472 1,346,912 60,918,817 54,041,517 
Baltimore. .......... 1,487,292 2,050,187 75,005,222 79,368,917 
New Orleans. ...... ee i * <iedenceed 108,103, 097 *1239,.380,249 
IMPORTS. 
Week, ——-—— — -——-Forty-one Weeks.—— 
1907. 1906. 1907. 
Now York. --ee----$13,862,666 $15,977,401  $692.448,883 $598,597.898 
isin ennasies 2,009,331 1,361,816 106,70 },657 6,294, 636 
Philadeiphia.. Paw e-- 1,521,209 L1I79Al1 erty os a°592.0605 
my - ok loin 747,115 1,415,248 28,411,821 31,430,019 
Pome: rleans Se ee ee aeie mas 45, 677 ‘074 *32,298,921 








*Forty weeks. 
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STOCKS Week. Yoar 
Sale 
Continued. l 
Friday High Low High Tow 
Texas Pacific............... 23% | 25%) 23 37%Jan 7 23 Oct 9 
oO hls RES +t 67%; 338 | 58 85 Jani17 58 Oct10 
SSA A +35 ) 42 | 40 123 Jan 8 40 Oct 7 
Toledo, Peoria & Western../f 17 =| .----- | ..- god F ninatemesbenes: & ceandicatsiien | 
edo Railways & Lig jf 15% 19% | 18 29 Jan 7 Oct 10 
— og Louis & West’n 23% | 24% 23% Jan 2 23% Mr 26 
OE SEE 44% 44% 43%| 54%, Aprl2 Au 17 
Twin City Rapid Transit...| 91 93 | 91 1 Jan 85 Au 21 
“Union Bag & Paper Co....\t 4%} 4%/| 44%| StJam15| 4% 0ct 9 
GD ata-cnpedensecesswens t 50 | ..---- | scence 61 Jan 7 50%Mr 25 
— ES 122%, | 123% | 122% /,183 Jan 5 120% Mr 14 
TR a seehsiinn $24 824% 824/| 96 2| 75 Au 
united Pee Bey eee pure 94%Jan 5 80 Oct 3 
Un’d Rys Investment Co.../f 17 20%; 19 62 Jan 7 17 Sep2s 
do pre ty hin siete: brine Gictiateiimiti 34 36 34 7W7ligJan 7 32 <Aul7) 
a Rys St Louis pref. .... cecace | cvscse | cosess My 8 69 My 8 | 
U 8 Cast Iron Pipe ......... 24 28% 24 49% Jan 5 24 Octill 
Oe isd ksdecccks Sices + 70 75% | 72%) 89 Jan15 Se os 10 
UO S Express......... coninde 85 897%, | 85 115 Jan 9 
2) > es 1. & Tt eesgue | vewede 12 Jani16 *3 4 16 
do ~~ LALO EEL CED, S Get <asmen 1 ccanns 114 Jull17 Au 20 
Us y & Improvement) 45's | 47 45'3| 904J7 45 . Wy re ll 
US Reduce é& Refining. .... 9 9 i) 30% Jan 28 
do pref. ............-------- 32 Sire | 32 Jan 32 Ont il 
ERE SERRE 23% 27% 23 5214 Feb 16 23 Oct10 
EES 86 88 eS 109%g Jan 7 85 Au 20 
ES cneguhceacdeaiines 55%) 57 54%) 7WeJan 7 644 Oct 10 
nine oitendatieedenia 245, 27's 245 50% Jan 7 245 Oct 11 
ETT R454 88% 84% | 107% Jan 7 843, Oct 11 
« ¥ ee A ae 21s 9%4Mr 4 21 op 1 
Vandalia saececodatl vedane Tt came | sahees 93 Janl 85 l 
Va-Car Chemical. RE ee 17%; 19 17% | 39%Jan 7 17% Oot 11 
PRT iciiminenetianentocins 92 96 90 108 Jan 9 yO Octi1l 
Va Iron, Coal & Coke. ..... 423; 50%) 42 97 Jan 22 ar fag Oct 11 
Vulcan | peonapennenananen mF -enaae webed 9%, Jan 14 Oct 1 
PT; celidncagane: okenieeedl seams. F came 1 b0cebe 57 Feb 9. 4s Jui 8 
oe ia ped ate 9 104 8'g| 18%Jan 2 £8%Oct 9 
pgbennede+scboonenes 15% 19% 15% 38'3Jan 7 15% Octll 
Wels Fargo itp Express  osnebia St. . & cumiten: Es iedieued Jun 3 | 250 My 7 
Western Maryland.......... 7 9 9 ygJan 7, 9 Octl10 
wu be i aclimaaicailainceeas 70 73 70% | S84%Jan1l1 70% Octll 
Moist pret E. & M......- 1.6% | 12248 | 11é%/| 154 Jan 2) 116% Octl1l 
0 Ist pre Rwnepeneenedece:| Séancs | coagee | o<sgge t dbpesedeeaniede! susenkeneiidia 
Whee 2 RD AS 7% s 8ig| 16% Jan 7 82Au 30 
do 1 lst EES ase + 16 1848; 16 37% Jan 4 16 Oct 9 
te nde kane saeeeun 10 10 10 21% Jan10' 10 Oct 9 
‘Wisconsin Central .......... 14 14% | 14 25% Jan12 13%Au 19 
nih dindcinihiadenadtdieed 38 38% | 38 SlyJan 7, 30%Au 23 
“Unlisted. +No sales 
ACTIVE BONDS. 
Last Week. Year. 
ACTIVE BONDS. Sale 
Friday) pign | Low High Low 
Adams Express 48 .......... 89 90 884/103 Feb25/| 88% Sep28 
Albany & Susquehanna 3498) ...... 91 90%/110 Jan1l2/; 87y<Au 22 
American Cotton Oil 444s. . 86% 864g 86% 3 Mr 85 Junil4 
American my & Lea 68.../+ 85 85 85 91%Feb28 | 385 Sepl16 
Ice Securities 6a.| ...... | ...... | ...... Jan 79 J 
merican n Spirits BEES SS 22) .ccces 96 96 103% Jul 20 96 pi2 
merican Tobacco Co 4s....; 61 637%, {| 61 79%, Jan 24 61 Octl1l 
merican Tobacco 68....... 96 98%, | 96 110% Feb 8| 95% Au 26 
Ann Arbor 4a ............... + 84% | 8443/ 84%8| 91 Febl5| 814Jun 8 
a.T&S F gn 4s..........-- 9545 | 95% | 95's | 102yJan21; 95 Au 28 
do adjust 48 ...........-..- | 87% | 87%) 87% | 892%Jan12/; 86 Junlé 
RS 84 86 83 92% Jan14/; 83 Oct10 
gg SSRIS re 90%/| 92 90% | 108% Jan 7} 884%Au 15 
Atlantic Coast Line 4s. ..... 88 88%} 88 98%, Jan 10 7 Sepi2 
do L& N col4s...........- t 7948} 79%); 79 9%4Jan 7/| 784 Oct 3 
Baltimore & Ohio prior 348|t £9% | 90%); 90 1g Apr 26 9 Au 28 
do general 48 ..........---- 9744| 97%) 96 102%, Jan19)|} 95); Oct 1 
do | es OS 2. eppan' S ctnied! I <dnede Jan 17 5 Oct 4 
doP, LE & W V 4s...... 88 8913 88 96 Jan29| 87 Sep 1S 
do Southwest > 398. -|f 86 86%/ 86 90% Feb 854,Au 27 
Brooklyn Ferry 58 ........-.. a: | easnse f enienm | edeamnekosesen | ccatisieoten 
Brooklyn Rap 7442 | 764e| 74% 21g Jan 73% Au 24 
Brooklyn Rapid at Ba. t 95+ 95%! 95%/)107 Feb 4) 95%4O0ct 4 
Bruoklyn Union El lst 5s ..| ...... 99 938 108 J 1 Oct 9 
pros D Union Gas 5s8..... 101 1014 | 101 107'g Feb16/101 Au 3 
uff, Roch & Pitts gen =. csuude: | denen f censke 1184 J 112 Apr 2 
Canada = lst 58 . 101 101 100% | 102.%.Jun28| 99%An 13 
a a ie dh alae 101 101% | 101 105% Jan 23} 101 Mr 2 
conus - Georgia con 58...| 102 102% | 101% 1 Jan 100% Sep 19 
GP EE EEE cowcasen! cacsas | seeces. | coonce 90 Janl4 5 ad 
PE ci déccedel dadauee | wesees\! sedaet 6 Apr 5; 70 y 21 
Be EE ED anceccecel cannes | canane | eames Jan 2; 50 Jul 25 
Central | ee 5 87 86 Jan 24 Ort 
Central of sine veneey gute 11194, | 119% | 119% | 126% Jan 18 | 1194 Sep 26 
Central Pacific Ist 4s .......|1 92% | 93% | 93% | 100% Jan 28 2 Sepl2 
Bp my Ain Bone i. eesdecess +110% | 111%; 111 116 J 4/1 Au 19 
do general 4148 . 938 100 98 105% Jan 28 | 97% Sepl16 
do nich ae ee PRON OM. <0 coco. F cummer | conone lg Jan 10 Sep 12 
Fe EE Pi caniwcedenel sconce ft akeate | <enbes 92145 Mr 19 Jun 28 
Chi ae Pl cswosaase S Ge. 2. wtece | cane Jan 75% My 15 
ihe thnaeveseses + 62%/| 64 63 76% Jan 10 Sep 25 
"O, i bags einebell eabded ES cbnded.'= viudene 9243 Jan28/| 88 Sep2s 
“ ye E Division hPa Rs J 965%, Oct 3 
do Nebraska Ex 4s8........ 98%); 99 98% |102 Jan28/| 98% Oct1l 
Chi & East neg pe | i BRR Pe, ee tt ie Jan1l}| 108%<Au 29 
Chicago & Erie Ist 5s ...... t112 112% | 112% Mr 1101, Sep 20 
, Ind & Louisv ref 6s ...'+120 120% | 120's 126% My 6)! 1204 co 10 
do refundin ma Be ales Daiading E> mei mtih 108% | 108% | 111% Jan 2) 107 4 
Chi, Mil & St Paul gn 4s.../1100 | ...... | ...... 07 Jan28/1 ry 16 
NS RATE STIS RO, ee 106% Feb 6/102 Au 29 
do C & Pac Western 58 .../f107% | ...... | ...... 112 My 106 Sep1é6 
do C iitnittitnendicaddl signee ¥. cahpes “t cemeuh 105% My 9/1 Au 
do Southern Minn 6s...... 103 103 103 105% My 29 2 Au 
do South Division 58......) ....2. | ...... | ...-.-. 105 Apr29 |} 102%Jul 1 
Chi & Northwest’n gn 3498.| ...... | ...... | ...... 98 Janl4 ly My 
do extended 4s ............ Pe 2. éeoe | Meee 102. Jan 98% Sep 23 
Chi, R i & Pacific col 5s.. 82 82 82 91% Feb21| 81% Sep18 
do general 48.............. t 964%) 96% | 96% | 1004 Jan 12 Au 26 
do collateral ven 48..... 66% : 66%,| 77 Jan 65% Au 27 
do refunding 4s ........... 86% | 86%) 86%) 91% JT 854 Sep 14 
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Col Midland lst 4s... ......'t 61 63% 63 74% Jan 14 62 Au 19 
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Erie CONV 468. .......-ccccecee t 68 71%; 70 103% Jan 7| 70 Oct 9 
4o con prior 48 ............| t 84% | 9449! 94%! 9O9YTan23/; 91 Jul 


ze 
do Jerse 
Rio Grande W 








Wabasb lst 5 
2d 5s 























4444 








ACTIVE BONDS 


Ceontinged. 


















Int oo Northern ist 6s « 


ED 
_). oes : 
litan 448 .... 
Paper 6s 


OE :; Dikcanectencoce 

Kansas City, FtS& Mem 4s) 72 
Kansas City Southern 3s. ..'t 
Lackawanna Steel 58 
Laclede Gas 5s 


tant isiand Unified 4s 
do Bt 48 


&, col tr 48 .........-. | | 
Evansv’e & TH Ist gen 58.| .----- | 100 
Ft W & DC lst Ga......-...- 
Ft W & Rio Grande lat 4s.. 
G B & Western deb B 
Guilt & Ship Island 58 
Valley 4‘a8.. 





eeeeeer ere eee 





Mexican — con 48 . 
do wy —— 


N Y, Ont & West ref 4s ... 
Norfolk & Western con 4s.. 


ral 38 
N It a0, B& Qcol. 
ouamen Ky & Nav 48 
Oregon Short Line lst 68. . 
do consol 58 


“eee eee ee eee ee eee 


Pacific Coast lst tl 
Penaarivertnees sins, ome 
do oy a 1915 


eee ee eee eee ee eees 


“+e eee ee eee 


ry otitteniinien 
~ toy MI & M con 6s 


San Antonio &A P 4s 
Seaboard Air Line 5s 


do 4a. 
So Car & Ga lst 5s 
ee Pacific ref 4s 


eeeeeee eee ewe eee 





om 
inneapolis & ~ poner 58 . 
lo lista & ref 4 
issouri, 

d 4s 


lo 40-year 4 per dent lo oan 
— 5 Ae Ohio gen 4s.. 


assau 
one Mexico 4s8........./? 
t Louis con 58 .. 


ep thd ‘oten 








“eee ee eee ees 


0 42 t 
estinghouse My & phy 58 
t 


tan — <P. Contes = 














“*“eee* 


“eee 


“**eee* 





No sales. 








oucrr 


a 
‘4 

~ 

r+ BO CO 


o 


ecbesserstaggey tes 


REESSESS 
wasn RwmoasHewwnoa2 


e 


wo 
Now 
Y a 
a4 Gat 
= 
el 
© 


oo 
bo 
cs 
F 
wen tom 


C4 
BES 
re 


RaRBeSe-se 


+e 
Seete 

es 

——— 

BEEES 

errr ae 
Orewa 

Ys 





S355 





18 


DUN’S REVIEW. 





{October 12, 1907. 








BANKING NEWS. 


New National Banks. 

The First National Bank of Nauvoo, IIL. 
(8898). Capital $35,0u0. Conversion of the 
Peopie’s State Bank. 

The First National Bank of Burnside, Ky. 
(8903). Capital $25,000. W. E. De Laney, pres- 
ident; G. S. Dudley, vice-president; C. H, 
Bowlds, cashier. 

The Citizens’ National Bank of Riverside, Cal. 
(8907). Capital $150,000. S. H. Herrick, presi. 
dent; Chas. H. Low, vice-president; W. B- 
Clancy, cashier; C. W. Derby, assistant cashier. 

The First National Bank of Mullan, Idaho. 
(8906). Capital $25,000. T. L. Greenough. pres- 
ident; W. D. Greenough, vice-president ; John 
W. Smeed, cashier. 

The First National Bank of Blandinsville, Ill. 
(8908). Capital $30,000. H. R. Grigsby, presi- 
dent; D. F. Beacom, vice-president; F. S. 
Greene, cashier ; M. B. Welsh, assistant cashier. 


The Salyersville National Bank, of Salyers- 
ville, Ky. (8905). Capital $25,000. Jeff Prater. 
resident ; Geo. Carpenter, vice-president ; E. L. 
tephens, cashier; W. R. May, assistant cashier. 
The Ansted National Bank, of Ansted, W.Va. 
(8904). Capital $75,000. Wm. N. Page, presi- 
dent: G. W. Imboden, vice-president; W. L 
Burruss, cashier. 





Applications to Organize. 

The Tennyson National Bank of Tennyson, 
Ind. Capital $25,000. Application filed by Joel 
Bailey, Evansville. 

The American National Bank of Des Moines, 
Iowa. Capital $700,000. Application: filed by 
the Des Moines Savings Bank. 

The First National Bank of St. Johns, Ore. 
Capital $25,000. Application filed by F. P. 
Drinker, 35 E. 22d St., North Portland. 

The First National Bank of Howland, Texas. 
Capital $25,000. Application filed by W. R. 
Justice. 

The Citizens’ National Bank of St. Johns, 


Ore. Capital $25,000. Application filed by R. 
M. Tuttle, 606 Marquam Building, Portland. 

The Stockgrowers & Farmers’ National Bank 
of Wallowa, Ore. Capital $50,000. Application 
filed by C. T. McDaniel. 





New “State Bankes, Private Banke and Trust 
Companies. 

The Bank of Germany, Oakland. Cal. Paid 
capital $40,465. Theo. Gier, president; A. Jonas, 
vice-president ; T. H. Schulze, assistant cashier. 

The People’s Bankof Laurel Hill, Fla. Capi 
tal $20,000. Wm. E. Mathis, president; A. E. 
Campbell, vice-president; John T. Mathis, 
cashier. 

The Farmers & Merchants’ Bank of Cedar- 


town, Ga. Applying for charter. Capital 
$25,000. 

The Hammack-Rish Bank of Edison, Ga. 
Private. 


The Bank of Hettick, Ill. Private. J. Rib- 
ble, president; H. G. Fansler, cashier. 

The Jewett Banking Co., of Jewett, II. 
Private. 

The First State Bank of Depew, Ind. Ter. 
Paid capital $5,000. R. P. Barker, president; 
H. H. Barker, vice-president. 

The Home State Bank of Arcadia, Kan. 
Capital $12,000. H. Tyler, president; I. Lytle, 
vice president ; J. T. Fowler, cashier. 

The Bremen State Bank, of Bremen, Kan. 


The White Earth Reservation State Bank of 
Omega, Minn. Capital $10,000. Incorporated. 

The Merchants & Farmers’ Bank of Duncan, 
Miss. Capital $10,600. S. J. Simpson, presi- 
dent; Geo. M. Posey, vice president; L. B. Wil- 
kinson, cashier. 

The Commercial Trust Co. of St. Louis, Mo. 
Capital $400,000. Incorporated. 

The Bank of Ellsinore, Mo. Capital 310,000. 
D. C. MePherson, president; W. A. Sanner, 
vice-president; B. F. Massey, cashier; J. L. 
Graham, vice-president and assistant cashier. 

The Bridger State Bank, of Bridger, Mont. 
Capital $20,000. W. H. Hough, president; A. J. 
Moveis, vice president; H. H. Peters, cashier. 

The Brayton State Bank, of Brayton, Neb. 
Capital $5,000. G. E. Lean, president; M. 
Mathiesen, cashier. 

The Bank of Barney, N. Dak. Capital $10,000. 
J. M. Thiel, president; F.W. Becker, vice-pres- 
ident; H. L. Jones, cashier. 

The First State Bank of Ludden, N. Dak. 
Capital $10,000. Incorporated. 

The Guardian Savings & Trust Co. of New- 
ark, Ohio. Incorporated. Paid capital $100.- 
000. A. G. Wyeth, president; A. R. Lindorf, 
vice-president; W. W. Gard, secretary and 
treasurer. 

The Nova Banking Co, of Nova, Ohio. Paid 
capital $12,500. E. E. Miller. president; A O. 
Curry, vice-president; Guy Murray, cashier. 

The Bank of Johns, St Johns, Ore. Capital 
$50,0! 0. S.V. Davidov, president; A.C Emmons, 
vice-president; G. J. Cameron, cashier; H. A. 
Dunnine, assistant cashier. 

The Bangor Trust Co., of Bangor, Pa___Incor- 
porated. Capital $125,009. A. A Seem, pres- 
ident; G. H. Wise, treasurer. 

The Elverson Bank, of Elverson, Pa. 
ganizing. 

The Dempster State Bank, of Dempster, 8. 
Dax. Capital $5,000. E. C. Chambers, presi- 
dent; G. C. Lohr, vice president; C. R. Hors 
will, cashier. 

The First State Bank of Hansford, Texas. 
Capital $10,000. Incorporated. 

The Gray County Bank of Pampa, Texas 
Capital $10,000. Incorporated. 

The Citizens’ State Bank of La Crosse, Wis. 
Paid capital $50,000. Incorporated. 

The International Bank Co. of Los Angeles, 
Cal. Capital $25,000. John Lopozich, presi- 
dent;, John Casteria, vice president; J. 
Goodhue, cashier. 

The Bank of Commerce, Pasadena, Cal. Cap- 
ital $50,000. H. W. Cheynoweth, president ; 
Mue D. Snowball and T. J. Ashby, vice-presi- 
dents; F. W. Healy, cashier. 

The Southwestern Trust Co. of Tulsa, Ind. 
Ter. Organizing. Capital $500,000. J. M. 
Hayner, secretary. 

The Ferriday State Bank, of Ferriday, La. 
Paid capital $11,000. W.G. Walton. president ; 
B. C. Brown, vice-president ; L. Rogers, cashier. 

The Fenton State Savings Bank, of Fenton, 
Mich. Capital $25,000. Leonard Freeman, 

resident; Fred. Welch, vice-president; F. H. 
itcheock, cashier. 
Cap- 
c.f 


Or. 





The Farmers’ Bank of Chilhowee, Mo. 
ital $10,000. F. M. Gray, president; 
Gaines, vice president; Harry Gilbert, cashier. 
The Home State Bank of Hobart, Okla. Cap- 
ital $15,000. Incorporated. 
The Farmers’ State Bank of Herreid, S. Dak. 
Capital $5.0°0. J. H. Holmes, president; C. J. 
Hezel, vice-president; T. A. Fossum, cashier ; 
H. G. Knopf, assistant cashier. 
The First State Bank of Blackwell, Texas. 
Capital $15,000. Incorporated. 
The Blessing State Bank, of Blessing, Texas. 
Capital $10,000. A. B. Pierce, president; H. B. 
Farwell, vice-president; J. A. Williams, cashier. 
The First State Bank of Killeen, Texas. Cap- 
ital $25,000. W. Pace, president; D. E. Wag- 
goner, vice president; Hugh Smith, cashier. 
The First State Bank of Childress, Texas. 





Capital $10,000. Wm. Rabe, president; F. W. 
Stohs, vice-president; F. H. Pralle, dashier. 

The State Bank & Trust Co. of Somerset, 
Ky. Organizing. 

The Savings Bank of Williamsport, Md. Or- 
ganizing. Capital $25,000. 

The Exchange Trust Co. of Boston, Mass. 
Incorporated. Paid capital $250,000. J. J. Mar- 
tin, president; J.C. Hatch and J. Q. A. Brack- 
ett, vice-presidents; G. W. Tibbetts, secretary ; 


_ Capital $25,000. 


W. L. Underwood, president ; 
G. 8. Withey, vice president; E. L. Biggerstaff, 
cashier. 

The First State Bank of Fate, Texas. Paid 
capital $10,000. R. N. Keys, president; D. E. 
Waggoner, vice-president; E. C. Murphy, 
cashier. 

The First State Bank of Reagan, Texas. Cap- 
ital $10,000. W. Z. Burke, president; L. E. 


Vernon, vice-president; J. R. Burnett, cashier. 


The San Angelo Banking & Trust Co., of 
San Apgelo, Texas. Capital $200,000. ©. C. 


| The National Bank of North America 


IN NEW YORK 





CAPITAL $32,000,000 . 
SURPLUS, 2,000,000 
DEPOSITS, 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


FOUNDED 
1803 | 


New York. 





Resources, $25,000,000. 


THE NATIONAL PARK BANK 


OF NEW YORE 
ORGANIZED 1856 


Capital and Surplus, $10,000,000 


Grigpert G. Txorne, Vice-Pres 
Jou» C. Van Cigar, 

mitam O. Jonzs, Asst. Cas. 
Wittram A. Mary, Asst. Cas 








Rronagp DeLarie.p, Pres. 
Joun C. MoKxwon, Vice-Pres. 
Maovricse H. Ewe as 
Paep’s« O. Foxcrort, Asst. Cas. 





Changes tn Officers. 

The Bank of South San Francisco, Cal. 
Cameron is cashier. 

The Federal National Bank of Chicago, Il. 
F. G. Murray is president. 

The Des Moines Savings Bank, of Des Moines, 
Iowa. Simon Casady is president. 

The Fairpor Banking & Trust Co., of Fair- 
port Harbor, Ohio, Jas. Dunn, Jr., is president; 
W. C. Moyer, eashier; C. W. Fish, assistant 
cashier. 

The Farmers’ State Bank of Pukwana, S. 
Dak. M. A. Glass is president; John Glass 
vice-president ; W. B. Martin, cashier. 


I. BE. 


The First State Bank of Klondike, Tex. C. P. 
Hollon is president. 
The Lipan State Bank, of Lipan, Tex. M. R. 


Martin is cashier. 
The First National Bank of Huntington, Cal. 
A. L. Reed is president. 


The First National Bank of Chickasha, Ind. 
Ter. C. B. Campbell is president. 


Miscellaneous. 

The Citizens’ Trust & Savings Bank of War- 
ren, Ark., has been absorbed by the Merchants 
& Planters’ Bank. 

The La Grange Banking & Trust Co., of La 
Grange, Ga., hasincreased its capital to$200,000, 

The Roodhouse Bank, of Roodhouse, Ill. E. 
M. Husted, president, is dead. 

The American Trust Co. of Boston, Mass. 
Chas. L. Burrill, vice-president and treasurer, 
has resigned, to take effect October 15. 

The Dakota County State Bank of Lakeville, 
Minn., is to be converted into the First National 
Bank. Capital $25,000. 

The Security Bank of Tyndall, S. Dak. Jos. 
Zitka, cashier, is dead. 

The Farmers’ Bank of Timnath, Col., 
been incorporated. Capital $15,000. J. 
Edwards, president; E. W. Thayer, cashier. 

The First Bank of La Crosse, Wash., will in- 
corporate. 

The Caddo Valley Bank of Black Springs, 
Ark., has removed to Wombe. 

The Bank of San Leandro, Cal. 
Huff, president, is dead. 

The Farmers’ Bank of Orion, Ill , will be in- 
corporated as the Farmers’ State Bank. Capital 
$30,000. 

The Commonwealth Trust Co. of Boston, Mass. 
Chas. F. Smith, treasurer, has resigned. 

The First National Bank of Boston, Mass. 
Ed. A. Presbrey, vice-president, is dead. 

The First National Bank of Sunnyside, 
N. M., has removed to Fort Sumner. 

The Farmers & Merchants’ Bank of Randlett, 
Okla., is to be converted into the First National 
Bank. Capital $25,000. 


has 
M. 


Socrates 





Walsh, president ; R. Wilbur and E. E. Bailey, 





R. E. Tay, treasurer. 


vice-presidents. 


Wilson, Hayes & Co., of Meeteetse, Wyo., have 
been succeeded by the State Bank of Meeteetse. 





October 12, 


1907.] 
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FOREIGN. 


FOREIGN. 





THE UNITED STATES BANKING CO., S. A. 
MEXICO CITY, MEXICO. 
Capital Stock Paid Up, $2,000,000.00 


Reserve, - ° 600,000.00 
Deposits, org 2 9,865,075.91 
DIRECTORS AND OFFICERS: 
Gzo. |. Ham, President. E. K. Smoot. 
8.8 NICKERSON, Ist Viee- W. P. Larzs. 
G. W Juuwines, 2d Vice-President. Joux T. Jupp. 
ry. I.M.N 


H. J. MORDSN, Accountant. 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. 





ESTABLISHED 1863. 


Paid-up Capital, - - $21,500,000 

Reserve Fund, - “ - 10,750,000 

Provision Fund, - - - 2,750,000 
BRANCHES: 

Veracruz, Monterrey, Mazatlan, San cate Powsi, 

Guana , Puebla, Durango, Torreo 

Morel Guadalajara, Queretaro, Aguastaiientes. 


Conducts a General Banking Business. Foret 
FA. bed Bou ht and Sold. Interest Paid on Fate 
t to k and on Time Deposits. 


N.GELATS & CO. 


AGULAR 108, 
Cable Address, “ GELATS.” HAVANA, 


Transact a General Foreign and Domestic 
Banking Business. 











ESTABLISHED 1844. 


H. UPMANN e& CO. 
HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 
Commission Merchants and Shippers of Cigars 
and Leaf Tobacea 





Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


Capital, $21,000,000 
Reserve Fund, 2,325,000 
Deposits, 27,550,000 


Postal Address : APARTADO 302. 
Cable Address: * BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


HAVANA CIGARS 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of all 
Countries. 


OUTPUT 60,000 CIGARS A DAY. 
All Traders Should Carry Them in Stock. 
RODRIGUEZ, ARGUELLES Y CIA. 
Calle Belascoain 2, Havana, Cuba. 


JNTERWATIONAL AGENCY OF PATEN!S OF IN- 
VENTION AND TRADE MARKS. 
Counsel and Manager 
JUAN J. AMEZAGA 


AGENTS: Juan Antonio Barbosa Caravia and Juan 
Vicente Algorta. Business Transacted in Uruguay. 
References on Application. 


CALLE 25 DE MAYO No. 256 
MONTEVIDEO REPUBLIC OF URUGUAY 


GUILLERMO PURCELL Y CIA., 


General Bankers. 














Established 1870 


SALTILLO, COAHUILA, México. 
Branch House: SAN PEDRO, COAHUILA. 


C. BRAUET & CO., 


SPECIAL PARTNERSHIP. 


BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 








SANTIAGO DE CUBA, 
GUANTANAMO, MANZANILLO, CUBA 


URBANO GOMEZ & CO. 


COMMISSION MERCHANTS 
AND DEALERS IN 


WHOLESALE LEAF TOBACCO. 


Oficinas, Mercaderes 9. 
Storerooms, San Ignacio 46. 
Cable Address: ‘“ URGOMEZ,” HAVANA. 

Tabacalera 


Compaiia 
HAVANA, CUBA. 


MANUFACTURERS OF 
‘*BAIRE’? Cigarettes 
the best and most a>. in Cuba, » eseeeee only 
with choicest Vuelta a leaf and using paper 

specially made for us 


OFFICES :—23 CUBA STREET, HAVANA, CUBA. 
FACTORY AT 


_ REGLA ( Havana Cuba.) 
C. B. STEVENS & CO. 


Importers and Exporters 


HABANA, CUBA. 








Cubana, 











FOUNDED 1844 


LAWTON CHILDS & CO., 


AMERICAN BANKERS 
* ‘Mercaderes 22 Havana, Cuba 
Do a general banking business and pa poms 7 
tion to collections in | rn and Ay k 
island and ajacent es. Prinoi ph A. 
correspondent, Nat. Bank a Commerce in New York 
CORRESPONDENCE SOLICITED. 





HAVANA (Republic of Cuba.) 
FOUNDED IN 1866. 


CAPITAL, 88,000,000. 
AGUIAR, 81 483. TELEPHONE, 272. CABLE: GOFFRANE 


President : Vice-President : 
BR GALBIB. E. ROMAGOSA. 


SOLER E HIJOS, 


LUGO, VIGO, SPAIN, 


Bankers and Commission Merchants 


Exporters of Canned Goods. Importers of Cocoa 
Coffee and other ‘Tropical Products. 


parce ESPANOL DE LA ISLA DE CUBA 


Director : Sub- Director : 
Y. POLLEDO. J. SENTENAT 





THE ROYAL BANK OF CANADA. 


INCORPORATED 1869. 
HEAD OFFICE, HALIFAX, 
T. E. KENNY, President. 
CHIEF EXECUTIVE OFFICE, MONTREAL, QUE. 
E. L. PEASE, General Manager. 
Capital Paid Up, $3,828,160 
Reserve and Undivided Profits, - 4,310,976 





SPECIAL NOTICES. 


You may be interested to know 


that there 1s a place where a 
Listof AnyTrade 
or Profession 


can be secured 










We Also 
Have 
An 


Addressing 
Machine 


that wil: do the 
work in one day 
of fifty penmen 
and your office 
boy can operate 
same. 


plete informa. 
tion. 


Rapid Addressing MachineCo. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 





Chicago— 173 Adams Street. 


FOREIGN. 


Rio de Janeiro —= BRAZIL 
84—Rua da Alfandega—84 
P. 0. BOX 1113 


F. CANELLA 


Importer, Exporter and General 
Commission Merchant. 








AGENT FOR 
AGRICULTURAL AND INDUSTRIAL 
MACHINERY, Etc. 


Telegraphic Address: CISALPINO, RIO. 











FINANCIAL. 
The Hayden-Clinton National Bank 


COLUMBUS, OHIO 





Capital Stock, - $500.000 
Surplus and Profits, 250,000 
Shareholders Additional Liability, 500 000 


OFrFiIcEers 
Fasp’« W.Paswries, President Ww. P. Lrrrus, Cashier 
Cuas. H. Harpe, VicePres’t Ean. 8. Davis, Asst. Cashier 
Davi 8S. Garar, Vice-Pres’t Wa C. Wricarp, Asst. Cashier 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY 


Capital, $1,000,000 Surplus, $500,000 


KENNETH CLARE, President 
GEO. H. PRINCE, Vice-Pres. H. W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 


Spokane & Eastern Trust Company 


SPOKANE, WASHINGTON 
ASSETS OVER FOUR MILLIONS 











Officers and Directors: 
J. P. M. RICHARDS, , 
HENRY M. RICHARDS, . Vice- 
THOMAS GEORGE THOMSON, 2d Vice President 
R. L. RUTTER, . 
passin Banes J.B. HESS 
R.INSINGER W.S. MCOCREA 


he M. DAVENPORT 
. B. PATERSON 


The First National Bank 


OF BIRMINGHAM, ALA. 
ALABAMA’S FIRST MILLION DOLLAR BANK 
Capital Steck, $1,000,000.00 
Surplus, 500.000.00 
Send us your Alabama Items for Direct Distribution 

W P.& HARDING President J H BARR, Viece-Pres. and Cashier 


). 8 .WOODWARD, Vice-President PF S POSTER Assistant Cashier 
A & PORSYTH, Assistant Cashier THOS. ROWRON, Assistact 


BOSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, 








MASS. 





Capital 
Surplus (Earned) . 


$3,000,000 
2,000,000 





Transacte a General Trust and Banking Business. 











SPECIAL NOTICES. 


ILLUSTRATION CUTS 


For CATALOGUES OR BOOKLETS, 


INCLUDING COVERS. 


DESIGNS AND PLATES FOR ADVERTISING. 


HALF TONES AND ZINC ETCHINGS 


Made by E Method of Photo-Engraving 
.  & the Finest En > ving Plant 
in the World. 
High-grade work for Banks, Railways, Magazines, 
ete.,a Specialty. " 


THE GILL ENGRAVING COMPANY, 

















140 FIFTH AVENUE, NEW YORK, U. 8. A. 


DUN’S REVIEW. 
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OUT OF TOWN BANKS. 





PITTSBURG, PA. 


Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle. 
gher~ Mountains. ESTABLISHED 1810. 
Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25,000,000.00 
OFFICERS: 

WILSON A. SHAW - President. 

Joszrs R. Pavui., Vice-Prea Ww. L. Jacn, Assistant Cashier. 


W.sF. Bicwg., Cashier J.D AYaxs, Assistant ~peaaad 
J. M. Russecy, ist pny Cas. Gero. F. Waiesr, Aundito 


PASS BOOK 4 % COUPON 


SAVINGS CERTIFICATES 
ACCOUNTS OF DEPOSIT 
PITTSBURG TRUST COMPANY 
PITTSBURG, PA. 


Capital, Surplus and Profits, - - $6,000,000 











Write for free Booklet “ D 
“BANKING BY MAIL” 


The Golonial Trust Company, 


PITTSBURGH, PA. 


Capital, Surplus $1 0,000,000.00 


and Profits, 


Does a General Banking and Trust Business. 
Your Patronage Solicited. 


COLUMBIA NATIONAL BANK 
PITTSBURG, Pa. 
Capital, ~ $600,000 
Surplus, - $1,000,000 
OFFICERS: 


E. H. JENNINGS, President F.A.GRIFFIN, V-President 
W.C. LOWRIE. Caahbier T. M. JONES, Asst. Cashier 


MINNEAPOLIS, MINN. 























ESTABLISHED 1872 


Northwestern National Bank 


MINNEAPOLIS, MINN. 
Capital, - - - . -. $1,000,000 
Surplus and Profits (earned), 1,000,000 
Deposits, - : - - - 12, ,000 
AD av age of over 8 per cent. annual dividends 
paid to stockholders since organization in 1872. 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank 1s to be abreast of the times 
and still be conservative. Accounts of Merchants, 
Manufacturers and Banks invited. 


The Security Bank of Minnesota 


MINNEAPOLIS 
Established 1878 
Capital, - - $1,000,000.00 
Surplus and Profits, $00,000.00 
Deposits, - - 1:2,000,000.00 
OFFICERS 
F. A. Cuamera.atx, President J. 8. Pomeroy, Cashier 


Perper Hapetson, Vice-Pres't Frep Srarrorp, Asst. Cashier 
E. F. Meaaxee, Vice-Pres't Geo. LAWvaE, Asst. Cashier 


The National Bank of Commerce 


MINNEAPOLIS, _MINN. 


-. « « $1,000,000.00 


eee. 6 we 
Surplus and Profits, . . 450,000.00 
7,000,000.00 


Deposits, . .. .- 
President 


8S. A. HARRIS, : ; 

F. BE. KINASTON, . ; : Vice. President 
A. ae ; : ‘ Vice-President 
Ww. 8. a 2 Cashier 


W. F. “Lane and ‘8. 8. COOK, Asst. Cashiers 








RICHMOND, VA. 


Tue FIRST NATIONAL BANK 


Or RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,770,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 


DETROIT, MICH. 


The Peoples State Bank 


DETROIT, MICHIGAN, 


CAPITAL, $1,500,000.00 
SURPLUS, 300,000.00 
DEPOSITS, 29,000,000.00 


& General Banking Business. pyc tne tse Deposits. 
Celiections a Specialty. Cerrespendence In 























ATLANTA, GA. 


LOS ANGELES, CAL. 





TLANTA NATIONAL BANK, 


ATLANTA, GA. 
Capital, - ° ~ © © 
Surplus and Profits, - - - 546,671.77 


OFFICERS: DIRECTORS: 


C. EB Cvneme, President | © £. Ounaime, A. E. Trorxros 
H. T. Loan, Vice-Pree 5 71 8 MI 

A. E. Tuorwrox, Vice-Pres. | ait wun. 
G. BR Doxovay, Cashier | F. E. Brock, A. BR. Swans, 
J 8& Frorvp, Aass’t Cashier | ALrregep AvsrTsELt. 


Accounts of Banks, Herehants, Cerporations and individuals 
Sellelted. Correspondence Invited. 


PHILADELPHIA, PA. 


1781 1907 


THE OLDEST BANK IN THE UNITED STATES 
Chartered by Continental Congress 1781 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANE) 
PHILADELPHIA. 
Capital, $1,000 000.00 Surplus, $2,000,000.00 


Undivided Profits, Over $350,000.00 
Deposits. Over - 11,000.000.00 
OFFICERS. 


Hasayr a. Micuensr, President Sam’t D. Jonpan, Asst. Cashier 
Joun H. Wart, Cashier Wa. J. Murspuy, Asst. Cashier 


RANKLIN NATIONAL BANK 


FPrRHILADELPHIA. 
Incorporated 1900. 


$500,000.00 











Capital, $71.000.000. 
Surplus and Undivided Profits, $2.176.000. 
OFFICERS: 


J.R. MCALLISTER, Pres't. E. P. PASSMORE. Cashier 
C.V. THACKARA, Asst.Cas. L.H.SHRIGLEY, Asst.Cas. 


Foreign Exchange Dept. : 
BUFFALO, WW. Y. 
ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,090,000 
PROFITS, 450,000 RESOURCES, 16,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. on Vice-President 
ARR RAMSDELL, Cashier 
SAMUEL ae, Assistant ‘Cashier 
HENRY W. Root, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


OMAHA, NEB. 
FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000,000 


Deposits, - - 12,000,000 
C. T. KOUNTZE, President 

F. H. DAVIS, Vice-Pres’t L. L. KOUNTZE, Cashier 
T. L. DAVIs, Asst. Cashier 
Collections a Specialty 


OMAHA NATIONAL BANK 


Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc MCGREW, Vice-President 
. H. BUCHOLZ, Cashier 
FRANK BOYD, Assistant Cashier 








WILLIAM WRIGHT, Mer 























REAL ESTATE. 





EsT. 1794. inc. 1903. 


RUIKSHANK COMPANY. 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 


WARREN CRUIKSHANE 

ROBERT L, GERRY WILLIAM H. PORTER 

R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 


E. A. CRUIKSHANE 








American National Bank 


OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, - $1,000,000 


Accounts of Merchants and Ye may solicited. Un- 
ee facilities for making Pacific Coast collections. 
Coexpeapensen tate all towns ae size in South. 
ern California and Arizo 


na. Prompt returns made. 
___-RANSAS CITY, MO. 7 


First National Bank 


KANSAS CITY, MO. 


Capital, - $500,000 Surplus, - $750,000 
Undivided Profits, - $200,000 


E. F. SWINNEY, President 
J. F. RICHARDS, bya pe noe x el 
H. T. ABERNATHY, 
Cc. G. HUTCHESON, Recetens Cashier 














NEW ENGLAND NATIONAL BANK 


KANSAS CITY, MO. 





CAPITAL .. 
SURPLUS (Earned) . 500 000.00 
DEPOSITS . .. «+++ + + $000,000.00 


OFFICERS 


$500,000.00 


J. F. Do @ - - President 
©. J. Husparp, Vice-President ¥F. T. Caps, Asst. Cashier 
Geo. B. Haxagimon, Jan, Cashier V. K. Tueess, Asst. Cashier 





Union National Bank. 


KANSAS CITY, MO. 


Capital and Surplus, $1,200,000 
Deposits, . . . $11,000 000 


OFFICERS 


Davm T. Brats, President W. H. Szzexr, Viee-Pres. 
Feexanpo P. Neat, Vice-Pres. Eawtm W. Za, Cashier. 








SPECIAL NOTICES. 














William Mann Company 


BLANK BOOK MAKERS 





STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


SO-61 MAIDEN LANE, NEW YORK 























PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. i38 Milk St., 
AND aT 
ALL IMPORTANT POINTS ABROAD. 


Boston, 








INSURANCE. 


(1 BSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
567 & 59 WILLIAM STREET, 

NEW YORK. 
CORRESPONDENCE SOLICITED. 











